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~ POLICIES) 


UNDERWRITERS 


MUST BE REVISED 


Form Hitherto Used by Many Associa- 
tions Objected to by Insur- 
ance Commissioner. 


Acting under an opinion of the State | 
Attorney-General, Insurance Commis-| 
sioner Theodore H. Macdonald of Con- | 
necticut has instructed the Philadelphia 
Underwriters Association and a number | 
of other organizations writing under- | 


IN ri 


New Vous and Boston, Thursday, May 19, 1910. 








Organized 1853 


THE HOME 


Insurance #% Company 


New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL, $3,000,000 


writers’ policies in the State to revise| assets, January Ist, 1910 
tleir contract forms to accord with the | Liabilities (including capital) 


o partment’s ideas. The majority of | 

‘underwriters” policies, after noting the | 
companies in the agreement, stipulate | 
that each shall be separately liable for 
iis pro rata share of the contract, etc. 
The form had long been in use and its | 
lesality never challenged until entry into 
Connecticut was sought by the Pitts- 
burg Underwriters of Pittsburg, and the 
Fidelity Underwriters of New York. 
These latter organizations, arguing that 
it was contrary to corporate law for 
iwo companies to make a partnership 
agreement, managed to have their busi- 
ness written in the name of one par- 
ticular company in each combination; 
thus the Fidelity Underwriters elected 
to operate under the wing of the Fideli- | 
ty-Phenix Fire Insurance Company, 
waile the Pittsburg Underwriters 
planned to follow the National Fire In- 
svrance, the business assumed under 
the underwriters contract to become au- 
tomatically distributed among the mem- 
ership companies. 

While this departure from precedent 
did not at first appeal to Mr. Macdonald, 
he later admitted the force of the ar- 
guments made by its advocates, and re- 
ferred the whole matter to the State’s 
attorney for an opinion. The law offi- 
cer ruled as aiready stated. 

The commissioner at once advised all 
underwriting associations in the State 
of the newly delivered opinion, request- 
ing such as were issuing policies con- 

ary thereto to revise them at once. 
This is now being done. 

= 
In New York State. 

Eager to know whether associated 
underwriters policies issued in New 
York conform to State law, Superin- 

idene of Insurance Hotchkiss some 

eks ago called for copies of all such 
-ontracts, doubtiess with a view to re- 
ferring them to the Attorney-General. 





Transferred to Boston. 


H. B. Sly, will on and after June 1, 
epresent the Continental and the Fi- 
delity Underwriters as its special agent 
for Eastern Massachusetts, making 
headquarters at Boston. At present 
Mr. Sly represents the two organiza- 
tions in the Connecticut-Rhode Island 
field. 


DIRECTORY OF DEPARTMENTS 





Reserve as a Conflagration surplus 


Net Surplus over all liabilities and reserves... . 


$27,307,672 
14,924,836 
1,200 000 
11,182,836 


SURPLUS AS REGARDS POLICYHOL DERS, $15,382,836. 


| Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





North British 


Entered United States 
1866 


and Mercantile 


Established 1809 





Since 1866, 


States, 1,833 


Insurance Co. 


when the North British & Mercantile entered the United 


Fire Insurance Companies have failed or retired 








ASSETS 


$10, 153,664.87 
3,437,899.00 
20,657.82 
3,565,544.82 
5,3 16,057.00 
711,114.62 
176,274.24 
270,977.15 


$23,652, 189.52 


Real Estate 
Mortgage Loans .......... 
Loans Secured by Collateral 
Loans to Policy Holders 
Bonds and Stocks. 

Cash . 


Accrued Interest oa ) Rents . 
Due and Deferred Premiums 





Pittsburgh Life and Trust Company 


THE FIRST COMPANY LICENSED 


By the New York Insurance Department to Transact Busin 


Since the Armstrong Law 


Ratio of Insurance Expense to Premium Income 
Amount Allowed by the New York Law 


Seventh Annual Statement, January |, 
W. C. BALDWIN, President 


That Stat 


Ss in 
s were Enacted 
Only Sixty-five Per Cent 


1910 


LIABILITIES 


Liabilities to Policy Holders 
Capital Stock $1,000,000.00 
Unassigned 

Funds 
Leaving a oni for security to Policy 
Legal Lia- 


Holders in Ex 
bilities of 


$21 ,697,064.82 
955,124.70 


1,955, 124.70 


$23,652, 189.52 








$3.00 a Year; lic. per Copy 


FRATERNAL COMPETITION 


WAYS IN WHICH TO MEET IT. 


Uncertainties of Pay-As-You-Go Method 
Have Little Attraction, When Com- 
pared With Old Line System. 


Suppose you are soliciting a man 
thinks that fraternal] 
enough for him; 
ent rates are sufficient for p 
and who thinks that 


who 
insurans s good 


who belie 


the cost of old line insurance 


case, ask him to figure a 
following manner. Ps 

mind the Royal 

oldest and largs 

ders. This society 

rate of $1.30 

surance 

payments aggregating $15.6 
The rate not sufficient 
ence, and will soon 


creased; but, for the pu 


would be 


be added lodg 


years 


t ; net cost 

» at the rate of $8.7 
a cost of $15.60 in t 
not taking into 
case the addition of 
If it be said that ther 
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that the dividends for the ten years to 
come will average $4.81, it is at least 
far more likely that the average will 
be greater than the amount named, 
than that the net cost in the Royal Ar- 
canum for the next ten years will be 
as low as it is at present. 

Suppose, however, that the old line 
member concludes not to withdraw his 
cash, but to take extended insurance 
instead. In that case the company will 
continue the policy in force for thirteen 
years more, without further payment 
of premiums. He will thus receive 
twenty-three years’ protection for the 
net amount already paid in, $233, mak- 
average cost per year of $10.13, 
as against $15.60 in the assessment so- 
ciety. 

Similar comparisons may be made 
vith other fraternal societies. In many 
of the newer organizations the presant 
rate is much smaller than that of the 
toyal Arcanum, but it is all the more 
certain that such rates will be advanced 
once within the next decade. 
present 


ing an 


at least 
The annexed table shows the 






month!y and yearly rates of a number 
of the largest and most prominent of 
the f nal orders, for a whole life 


rat 

policy of $1,000 at age 35. In most cases 
it will be seen at a glance that the 

inadequate, though, 
inasmuch as the policies do not provide 
for surrender values, it is possible that 
the rates of the Maccabees of the World 
and the Supreme Tribe of Ben Hur 
may, with zo0od fortune and the best 
of management, prove sufficient for the 


rates are utterly 


ultimate payment of all claims. It must 
be remembered that, in every case cited, 
these are ne¢ ates and do not include 
lodge dues and expense assessments, 
so that the actual cost would be ma- 


terially greater in any case than that 
indicated in the table. 
Monthly Yearly 








Rate Total 
Royal Arcanum .......$ 1.30 $15.60 
Maccal ft World 1.50 18.00 
Ind. Foresters - 16.56 
Wood of W ld 1.10 13.20 
Modern Maccabees se 120 15.00 
Supreme Tribe Ben riur 1.64 19.68 
Ie 1.19 14.28 

i if For- 
seibacewen 93 11.16 

i Ladies o 
5 ee 1.00 12.00 
Court of Honor ....... 97 11.64 


MILNE’S TERRITORY INCREASED. 
Vermont Manager of Fidelity Mutual 
Making Good—Convention 
of Agents. 

At a convention of agents of the Fi- 
delity Mutual Life under T. K. Milne, 
manager for Vermont, which was held 
at Burlington on Wednesday of last 
week, Paul Alexander, general super- 
visor of agents from the home office, 
announced that the territory under the 
control of Mr. Milne had been increased 

include the following counties in 
New York State: Clinton, Franklin and 





Essex. 

The agency convention was held at 
the Burlington agency headquarters 
and was attended by the agents 


throughout the State, Mr. Alexander 
and C. R. Tripp, manager at Albany. 

A banquet was held in the evening at 
the Sherwood House dining rooms at 





which the State agents, out-of-town 
guests and medical friends were guests. 
Music was furnished by Romeo’s orches- 
tra. Mr. Milne acted as toastmaster 
an short talks were made by Mr. 
Al 1 Mr. Tripp and C. L, Thomas, 


B. H. Alien. L. A. Irish and 8. C. Thi- 


bault, local agents Dr. C. A. Pease, 
chief State medical examiner, also 
spoke, 

Phoenix Mutual Agency Association. 


The annual meeting of the executive 
committee of the Phoenix Mutual Life 
General Managers Association was held 
in Chicago on Thursday and Friday of 
last week. Among those present were 


H. H. Kohn, Albany, N. Y.; J. L. Me- 
Donald, Louisville; Will A. Waite, De- 
troit; Ira B. Mapes, Kansas City; James 
S. Norris and Jules Girardin, both of 
Chicago. 





IMPAIRMENT MADE GOOD. 





Examiners Disagree With Commissioner 
In Standard Mutual Case— 
Company Reorganizing. 





While realizing that the report of an} 
impairment which gained currency re-| 
cently will operate unjustly against the | 


company, the officers of the Standard 


Mutual Life of Pittsburg do not pro-| 
pose to allow it to interfere with the | 


work of reorganization. 

According to an officer of the com- 
pany, the matter was due entirely to a 
misunderstanding with the Department 
—an incident where Commissioner Mc- 
Culloch and his examiners failed to 
agree. The commissioner, when in the 
ofices of the Standard Mutual told the 
offcers that they could report in a 
certain way. This was done, but when 
the department examiners were con- 
ducting their examination they took ex- 
ception, or rather, disagreed with the 
ruling of Mr. McCulloch, and the result 
was an impairment of $8,000. When 
the commissioner sustained their con- 
tention the company immediately made 
good the amount. 

It is the desire of the present man- 
agement to conduct the company along 
lines which will place it beyond criti- 
cism and with this object in view spe- 
ciai effort will be made to qualify as a 
stock company with a capital of $300,- 
000 


NO JOINT LIFE RATES. 





President Clark Says Possible Expense 
of “Numberless Combinations” 
Is Barrier to Move. 





The Union Central Life, following a 
thorough investigation, has decided not 
to issue partnership or joint life insur- 
ance. This, of course, does not mean 
that it will not issue policies on the 
lives of individuals comprising a firm, 


with the latter as beneficiary. Presi- 
dent Clark, speaking of the reasons 


prompting the decision, says: 

“Joint Life Insurance has been care- 
fully considered. Expressions of ap- 
vroval and disapproval by the agency 
organization have been _ invited. In 
view of the numberless combinations 
possible, and the duplication of the ex- 
pense for each new presentation, I do 
10t feel that I have sufficient encourage- 
ment to justify the necessary expendi- 
ture, and I have, therefore, determined 
to postpone further consideration of 
ame. 

The company has also decided that 
hereafter, all extra premiums on ac- 
count of occupation, charged in connec- 
tion with Term Policies, must be set- 
tled in advance on the anniversary of 
the policy. If settlement of such extra 
premiums is not made, the renewal 
premium must not be accepted, nor the 
‘enewal receipt delivered. If note set- 
tlement of such extra premiums is ac- 
-epted, the agent will be taken to have 
guaranteed the payment of the note. 





USING COMPANY 


[t will pay to distribute company lit- 
erature if it is done systematically and 
with discrimination. Scattering it 
broadcast, in the hope that someone 
may pick it up and read it, is foolish 
waste. After an interview, it is well to 
hand the prospective applicant some 
particular document suited to his case. 
Don’t give him a load of miscellaneous 
matter—it will go into the waste basket 
as soon as you are out of sight. He 
may examine the particular leaflet com- 
mended to him, especially if you have 
marked some appropriate paragraph. 
Having read that passage, he may be 
sufficiently interested to read all. 

Follow the same rule in sending cir- 
culars by mail. The recipient may be 
attracted by a single leaflet, with a 
particular passage marked. Send the 
same man another document later, also 
marked. Keep a record of what you | 
send, to the end that you may not send | 
the same thing twice. Follow up in due | 
time with direct canvass. 


LITERATURE. 








Do you like WIDE-AWAKE methods? CERTAINLY; 
everybody does. Then CALL at this AGENCY. We 
DO things. See our EIGHTEEN PAYMENT LIFE 
CONTRACT. Compare its cost with Twenty Payment 
Life Rates. 


| WANT YOUR BUSINESS. WHY CAN’T 1 CET IT? 





WILLIAM N. COMPTON, General Agent 
220 Broadway, New York 


atl 








Consistent in 
Growth and Sound 
in All Essentials of 

Strength 


Incorp. 1862 
Under Laws of 
Massachusetts 


Mutual Life Insurance Company 


OF BOSTON, MASSACHUSETTS 














1894 1910 


The State Life Insurance Co. 
.-» — 


Assets December 31, 1909 ‘ ‘ ‘i i ‘ $8,580, 830.58 
Surplus, 1909 ° ‘ ° . ° . ° 1,174,606. 34 
GROWTH UNPARALLELED 


Gain in Admitted Assets Gain in Surplus 
IE hic ivc tine sens coon ven dance ednpeawdaemn <-mnasy 0 a'nsas 02 $ 27,775.00 
I iets Gin ease tad ae ass a alco in ll yw ssa 15,31, 161.00 
1909....... -++-15201,977.14 314,044.74 


EIGHT MILLION DOLLARS IN SECURITIES DEPOSITED 
WITH THE STATE OF INDIANA 
This is $848,861 More Than is Required by Law 
MOST ATTRACTIVE AGENCY CONTRACTS 


OUR OWN IDEA Every Contract Direct With the Company 
Scores of Good Men Have Joined the State Life Field Force Since January 1, 1910 
On All Agency Matters Address 


CHAS. F. COFFIN, 2d Vice-President 


1231 State Life Building 














h , | NSURANCE MEN a note the signifi- 
The Nort we st ern new business duri ry the past Ave years. 
Mutual Life Insurance Co IMPORTANT FACTS relating to this 


business are shown by the following per- 


centages: E ’ 
of Milwaukee 1905 is a ES 
GEO. C. MARKHAM, President 1906 11.76 59 4,72 
A. 8. HATHAWAY, Secretary 1907 11.81 58 4.76 
1908 10.76 59 4.84 


New Business Paid-For 1909 


. It is capable of easy demonstration that 
1905 - - $90,334.038 The Northwestern is the best Company to 





1906 - - - 93,563,452 insure in. 

102,283,634 See The Northwestern's new (1910) policy 
1907 . ‘ i ’ ’ contract with its Dividend Options, Paid-up 
1908 - - - 109,685,428 and Endowment Options, Options of Settie- 
1909 - y i 113.716.188 ment and the Premium Loan features. 


Issues Partnership and Corporation In- 
surance. i L 
For further information or an Agency, 


address 
. H. F. NORRIS, 
Superintendent of Agencies. 


Each year larger than any in the 
previous history of the Company. 


Commenced Business 1858. 























STRONGEST 
IN THE WORLD 


THE MUTUAL LIFE 


Insurance Company of New York 


OLDEST 
IN AMERICA 


Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 


For terms to producing agents, address 


GEORGE T. DEXTER 
2nd Vice President 


34 Nassau Street New York, N. Y. 
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PROGRESSIVE -SALESMANSHIP 


DAY WHEN SELLER SEEKS BUYER. 
Life Insurance Companies and Agents 
Must Keep Abreast of 
the Times. 

It is generally agreed that the present 
is an age of opportunity for life insur- 
ance salesmen, but in order to obtain 
the greatest possible results a man, or 
woman, must be well-posted and fully 
alert to the possibilities presenting 

themselves. 

The average man does not of his own 
volition recognize the need for the pro- 
tection afforded by insurance. It is up 
to the solicitor to point out the danger 
or risk incured by a breadwinner who 
leaves his family without adequate pro- 
vision for a possible removal through 
death of the accustomed, necessary in- 
come. In like maner the protection of 
one’s own time is not only beneficial 
jut essential to business safety. 

Also in the case of business obliga- 
tions. They are assumed with the idea 
of being liquidated, of course, but the 
successul completion of the matter not 
infrequently depends upon the work or 

guidance of a single person. Unexpe: 
ted death would not only upset tht 
ylans, bringing about temporary embar- 

issment, but often results in financial 
lisaster and receivership. 
Up to the Solicitor. 

Strange as it may seem, peop!e do 

ot wish to voluntarily admit the pos- 

vility of death, it is, therefore, up 
the life insurance solicitor to point 
it a danger which men fail to recug- 
ize and a duty they owe to themselves 

d families. The variety of circum- 

inces with which the solicitor must 

ype makes it necessary to thorough!y 
vare for the proposed interview. 

It is said of one of the most success- 

personal writers the business ever 
ew, that he so fully recognizes the 
lue of knowing all about his man 
vefore trying to insure him that he 
res a person whose duty it is to ob- 

n advance information as to habits 

mily, apparent obligations, probable 

ome, ete. In this manner the solici- 

is able to talk along lines most 

ffective. The arguments are so pointed 

at the prospect naturally feels that 
own case is being diagnosed. 
Must Seek the Business. 

The solicitor must in addition to 
tudying needs, seek business—personal 

terviews. There are companies to- 

the executive agencéy managers of 
ch feel so sanguine of results fol- 
wing systematic persistent canvass- 
that they will pay salaries to agents 
iking a stipulated number of new 
erviews per day. 

\ prominent and _ successful New 
York City manager urges his agents to 

ike six new calls per day and he is 

ling to abide by the results of a 

mpaign along this line. Another gen- 
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eral agent works on the “route shen” 
while still another separates various 
lines of business and industry into 
classes, working each class in a sys- 
tematic manner. But in each instance 
the agent must seek the business. No 
substitute to this process has been 
found. Much has been said and written 
aLout direct or over-the-counter busi- 
ness, but insurance without agents has 
thus far been a failure. Individual effort 
may be supplemented -by judicious cir- 
cularizing, or advertising but to elimi- 
nate the personal equation is to invite 
failure. 
Selling at the Home. 

Salesmen are essential in nearly 
every line of business. In an address 
before the American Life Conventioa 
at Cincinnati last year, H. Johnson 
president of the Central Life of Ottawa 
Ill said: 

“This is an age when the seller goes 
to the buyer. Oaly a few years azo the 
delivery of goods to the homes by the 
seller was unheard of; to-day, no mer- 
chant, howver sma'l his business, is 
so much of a “back number” as not 
to deliver the smallest parcel to the 
home or place of business of his most 
inconsequential customer, and the uai- 
versal practice is for merchants every 
day to solicit orders at the homes of 
their patrons in nearly every villaze and 
hamlet in the land. 

For Future Delivery. 

“While the cotton is still dotting the 
hillsides and beautifying the fields of 
the Southland, the finished fabric has 
already been estimated in yards, the 
samples of which, showing the latest 
designs, have been placed in the hands 
of America’s ‘Knights of the Grip’ who 
have sold the estimated product to the 
wide-awake American dealer for future 
delivery. 

“While the sheep are still grazing 
upon the mountainside and basking in 
the sunshine upon a ‘thousand hills,’ 
the wool upon their backs has already 
been sold in myriads of forms in the 
prospective finished product through 
the ‘salesmen on the road.’ And while 
the corn fields of the central West and 
in all this land, together with other 
grain that might be mentioned, are stil! 
ungarnered, covering the vast ee 

farms, the ‘finished product’ has already 
been anticipated throuzh the persuasive 
powers of the agent, by our friends in 
despair residing in arid territory, in 
our sister States. to the extent, 1 am 
advised, that the present bumper crop 
wil not adequately quench the drought 
Surely the insurance companies of the 
land, the most beneficial institution ia 
this splendid civilization of ours, will 
not fall behind in the onward march of 
progress.’ ” 

The Solicitor’s Age. 

Verily this is the solicitor’s age, but 
he must be thoroughly equipped if a 
maximum success is desired. The com- 
pany may furnish modern, attractive 
policy forms, together with a supply of 
argumentative literature, but the agent 





A MILLION IN FOUR MONTHS 


RECORD OF LAWRENCE c. WOODS. 





Capable Assistant Manager of Equit- 
able Life Specializes on Business 
and Trust Income Policies. 


The Bastern Underwriter has upon 
several occasions referred to the great 
ability of Lawrence C, Woods, assistant 
manager of the Pittsburg Agency of the 
Equitable Life, as a seller of life insur- 
ance. There are few, if any, men car- 
rying rate books who are better posted 
on the merits of life insurance and its 
adaptability as protection for family, 
business and old age, than Mr. Woods, 
and the same may be said as regards 








Lawrence C. Woods. 


an intelligent and successful manner of 
presenting the subject. 

In fact, the record of Mr. Woods 
stamps him as one of the greatest sales- 
men the business has known. He leads 
the 5,000 producers of the Equitable 
Life, having paid for more business dur- 
ng the month of April, also for the first 
four months of 1910, than any other 
agent of the Society. The first year’s 
premiums on new business paid for dur- 
ing January, February, March and April 
of this year aggregate $37,911.20, and 
re esents probably $1,000,000 of new in- 

Irance, Assuming this to be the 
mount, the average premium would be 
— indicating a high class of busi- 
n . There are few agencies in the 
Keystone State paying for a larger vol- 
ume of business during an entire year. 

Mr. Woods graduated from Princeton 
in 1891, following which he identified 
himself with the Pittsburg Agency of the 
Equitable Life, under the managemen 
of his brother, Edward A. Woods. Later 








must supply the brains and persistency 
to place the proposition bef 
spective purchasers. In other 
is up to the man to make good. 


ore pro- 


words it 





he was made assistant manager, a posi- 
tion secured by merit. During the past 
decade alone, he has placed upon the 
books of the Equitable Life over $6,000,- 
00) of insurance. 

Mr. Woods does not believe in haphaz- 
ard methods of doing business. He 
bas made a science of his work, giving 
the same preparation and study to it 
as is characteristic of those achieving 
success as lawyers or physicians. Quick 
to recognize the great possibilities open- 
ing up to the life insurance solicitor 
n the placing of policies for business 
protection—corporation and partnership 
insurance—and trust incomes for fami- 
lies, Mr. Woods made a special study 
of these two phases, and this in no 
small measure is responsible for his re- 
markable achievement of writing a mil- 
lion dollars of life insurance in four 
months. 

Don’t Brood There are many people 
Over who sit down and brood 

Mistakes over mistakes of the past. 
They do not realize that in doing so 
they are making the biggest mistake 
of all. Besides losing valuable time that 
could be devoted to something profit- 
able, they are unfitting themselves for 
the duties which lie before them. 

Brooding over past mistakes never 
helped anyone. It is possible tRat we 
have, through a mistake, lost a good 
opporiunity or jeopardized our chances 
of success in life, but brooding over 

won't bring back the lost opportu- 
facilitate our future success. 
But it will tend to make us less ca- 
pable and | more timid in the future, and 
whe r ts confidence in our own 
reates doubt of our own 
le to suc- 





a serious obstac 


cess, 
Don’t brood over mistakes you have 


made. They are of the past, and no hu- 
man being can recall and rectify the 
errors he has made. We sometimes 
think that if we could only live our 

es over, beginning with childhood 
days, we could accomplish enormous 
things. Perhaps we could, and perhaps 
we couldn’t. We might avoid the mis- 
takes we have made, but, in doing so, 
fall into others far more serious in 
their effect upon our lives 

Everybody makes mistakes. There 
never was, and never will be, a human 
being who lived without making mis- 
takes. We don’t know they are mis- 
takes, as a general rule, until they have 
yeen made. We do what we think is 
best and it turns out worst; therefore, 

is called a mistake, and the whole 
world censures us because we have 
been so stupid. If it had turned out the 
other way, the world would have 
praised us for our shrewdness and far- 
sightedness. 

Mistakes sometimes lead to success 
At all events, don’t brood over them. 
Li them lie buried, with only a sign 
to warn you lest you should be temp- 
the same mistake again. 


ted to commit 
Spare Moments. 











oa 











you are in it. 


JOHN F. DRYDEN, President 


The Prudential Wants Agents. 
THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


Incorporated as a Stock Company by the State of New Jersey 


SELL LIFE INSURANCE 


Get into a business that not only pays well when 
you begin, but that will pay you better the longer: 


Write to-day for Particulars 


Home Office, NEWARK, N. J. 
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HOME LIFE IN ILLINOIS. 





Bernard Goldsmith General Agent For 
Chicago—T. M. Husband Gets 
Northern Part of State. 





In our issue of April 28th, announce- 
ment was made that the Home Life of 
New York had divided the State of II- 
linois into three agencies, one covering 
Cook county, another Southern [ilinois, 
and the third the Northern part of the 
State. As noted, H. O. Patterson, 
formerly at Richmond, was placed in 
charge of Southern Illinois with head- 
auarters at Peoria. We are now ad- 
vised that Bernard Goldsmith has been 
ziven the Cook county agency to take 
effect June 1st, and T. M. Husband will 
be general agent for Northern Illinois, 
exclusive of Cook county, making his 
headquarters at Chicago. This appoint- 
ment will take effect on June 15th. 


Mr. Goldsmith has for some years 
been the representative of the New 
York Life in Germany, with head- 


quarters at Berlin, and in returning to 
Chicago he is in the midst of a large 
circle of friends and acquaintances, as 
he was for many years engaged in life 
insurance work at Milwaukee. He is a 
man of scholarly attainment, can speak 
several languages fluently and will un- 
doubtedly build up a nice business for 
the Home Life in the Garden City. 

Mr. Husband, who takes the Northern 
part of the State, has for the past nine 


years been identified wih the Mutual 
Life in the Dakotas where his work has 
been very successful. He is a large 


personal writer, and a man of the high- 
appointments Superintend- 
ts, George Wellwood Mur- 
» has men who will de- 
for the Home 


business 








FOR HAZARDOUS OCCUPATIONS. 





Pittsburgh Life & Trust Makes Change 
In Ratings Affecting Rail- 
road Men. 





Commencing May 4 the Pittsburgh 
Life & Trust made a change in rates 





on policies covering the lives of men 
employed on railroads, and other oc- 
cupations, as per schedule herewith: 


No advance in years to clerical ser- 
vice, depot masters, managerial service, 
ti uzgents and station baggage mas- 
and train dispatch- 





graphers 





rs, signal men from tower, mail 
clerks, express messengers, passenger 
conductors, passenger brakemen, Pull- 


man car conductors, 
and train callers. 
Advance in age of five years to air- 


train bagzaze men 





brake inspectors, car inspectors, car 
sealers, check clerks, newsmen, yard 
clerks, yard masters, freight inspectors 


and freight handlers. 
Advance in age of eight years to 
ridge carpentres, bridge foremen and 
i s, engine firemen, en- 
S, s, flue cleaners and 
roundhouse foremen, freight conductors 
and tr foremen, foremen wreckers 
and foremen of construction work. 
Advance of 12 years to freight brake- 
men on trains equipped with automatic 






uck 


couplers, car cleaners, coal ‘heavers, 
flagmen at crossings, Pullman car por- 
ters, section hands, wrecking crews, 
yard signal repairers and switch repair- 
ers. 

Advance of 15 years to freight brake 
men on trains without automatic 
couplers’ signal men not from tower, 
yard switchmen. 

No advance to liquor ‘merchants, pro- 
prietors of and clerks in first-class ho- 
tels and restaurants who never attend 
bar; proprietors, clerks and bookkeep- 
ers in wholesale liquor houses. 





VALUE OF FRIENDSHIPS. 





Ways in Which a Solicitor May Build 
Up a Clientele—Kindness 
Brings Returns. 





It pays in any line, but is especially 
profitable in life insurance. Do every 
man a favor when you can. Confer a 
real benefit upon him, something that he 
will appreciate, and which will con- 
vince him of your good will and 
thoughtful friendship. Do this at every 
opportunity, and the bread cast upon 
the waters will return in due season, 
That man will want more life insurance 
some day, and you will get it. You will 
always have the inside track. He will 
also have a friend who needs life in- 
surance, and will introduce you to him. 
He will learn incidentally of an ac- 
quaintance who is about to insure, and 
will give you the tip. 

Courtesy to Strangers. 

When a new-comer in your town 
wants to open a bank account, intro- 
duce him to the banker whom you de- 
sire to cultivate. Tell your real estate 
man of an acquaintance or a new ar- 
rival who is looking for a house, or who 
contemplates buying a home. Better 
still, send the stranger to him with a 
letter of introduction. Such kindly at- 
tcntions will make an impression on 
both that will not be forgotten. Intro- 
duce the new-comer to the grocer. 
Both will appreciate the courtesy. In- 
t:nduce the young lawyer to a mercan- 
tile friend, incidentally mentioning that 
he is a good collector. 

Bring People Together. 

Study this scheme well and you will 
think of many ways of applying it 
effectively. Bring people together in a 
business or social way, and you confer 
a favor on both and make both your 
friends—the sort of friends you need in 
your business—friends who will feel a 


personal interest in your’ success. 
ISvery old solicitor understands the| 
merit of this system, but too many 


forget to make constant application of 
“4 


IK. 


Darwin P. Kingsley Re-elected. 








At the annual meeting of the Trustees 
of the New York Life, held on Wednes- 
day of last week, the old officers were 
re-elected. 

In accepting the office of president 
another year, Darwin P. Kingsley 
said: 

“I take it that no anxiety need be 
felt over the attitude of the public 
toward this institution so long as in its 
administration no action is taken which 


for 


cannot be fairly explained or defended.” | 





COME AND 


this is our 1909 ranking: 
insurance in force; 
for new business. 

of first quarter of 1909. 





Among the 15 largest American companies (excluding industrials), 
First place in percentage of gain in 
third place in gain over 1908 in amount of paid- 
New business first quarter of 1910 far in excess 
Our agents are busy and prosperous— 
and are not driven by the Home Office. 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


SPRINGFIELD, MASS. 
INCORPORATED 1851 


F. C. SANBORN, Manager for Eastern Massachusetts, 31 Milk Street, Boston 


PROSPER! 





TO MAKE FINAL REPORT. | 





Frederick A. Betts To Close Up Re-| 
ceivership of Old National | 
Life Association. 





Frederick A. Betts, receiver for the 
o!d National Life Association of Hart- 
ford will make his final accounting to 
the Superior Court (Hartford County) 
on or before June 9, which will simply 
be a statement as to the payments | 
made under the order given by the 
court March 12, 1909. 

A statement filed by Mr. Betts at that 
time showed receipts of $95,379 and dis- 
bursements of $54,032, leaving a bal- 
ance of $41,347. 

The aggregate claims approved by 
tbe Court, including $162,453 in death 
claims and $53,920 in unearned pre- 
miums amounted to $221,562.51. The 
Court decreed that all of these claims 
were entitled to share pro rata in the 
cistribution of the assets without pref-| 
erence of any. 

It was further ordered that a divi-| 
dend of 7.35 per cent. be declared and 
paid to all claimants whose claims had 
been allowed, without interest or costs. 

Death Claimants Protested. 

Attorneys representing the death 
claims took an appeal to the Supreme 
Court in reference to the dividends to 
be paid to over 7,000 policyholders as 
unearned premiums and the decision of 
the lower court was sustained. 





E. R. Ward, superintendent of agen- 
cies for the Hartford Life Insurance 
Company, who has been absent from 
his duties for the past two months be- 
cause of illness, is now back on the 
“warpath” again, quite recovered. 





TO WIN IN 
COMPETITION 


Represent the Company whose 
agents have the strongest fighting 
material and the most telling ar- 
guments. Everyone knows the 
superiority in low cost to policy- 
holders, (due to high interest 
earnings, low death and expense 
rate) of 


THE UNION CENTRAL LIFE 


Insurance Co. of Cincinnati 


$74,523,966.28 
= $72,324,302.92 


Assets = 
Liabilities 
JESSE R. CLARK, President 

ALLAN WATERS, Sup’t of Agents 














Look Here, Brokers! 
I have a COMMISSION 
PROPOSITION for your 
LIFE business that will 
INTEREST you. PHONE 
or CALL. 


SAMUEL MILCH, Harlem General Agent 
PENN MUTUAL LIFE INS. CO. 


215-217 West 125th St.. N. Y. City 
Phone 2898 Morningside 

















112-116 N. 


FIDELITY MUTUAL LIFE 


INSURANCE COMPANY 


OF PHILADELPHIA 
HAS SOME EXCELLENT 
AGENCY POSITIONS 


Apply tt ALEXANDER McHNIGHT 
BROAD STREET 


——__———-_L. G. FOUSE, President 










BOSTON, 


The New Columbian Policies 


Arthur E. 


THE COLUMBIAN 
National Life Insurance Company 


OF 
MASSACHUSETTS 


LIFE, ACCIDENT and HEALTH INSURANCE 
The Only Massachusetts Non-Participating Company 
(Sept. ’09) are 
Clearness and Liberality 
GOOD CONTRACTS AND TERRITORY 
FOR GOOD PRODUCERS 


Childs, 


Unexcelled in 


President 








. all members. 





A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS, 


is unsurpassed for net low cost and care of interests of 





THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 
reserve 























Lipa OG Race 





May 19, 1910. 





THE a UNDERWRITER | 5 








REMEMBERS PEOPLES MUTUAL. 





Grattan Bill Would Prevent Repetition 
of Scandal Which Involved 
Lieut-Gov. White. 





Cireumstances which grew out of the 
recent scandal in connection with the 
attempt to sell physical control of the 
Peoples Mutual Life of Syracuse, N. Y., 
and which involved, among others, the 
present Lieutenant-Governor of New 
York, is doubtless responsible for the 
Grattan bill, reported favorably in the 
New York Legislature, which would 
make it a penal offence for any officer 
or director of a life or casualty insur- 
ance company, operating upon the co- 
operative or assessment plan, or of any 
fraternal beneficiary society, to sell his 
position as an officer or director, or to 
accept directly or indirectly any valu- 
able consideration for his resignation. 

Should the consideration received be 

excess Of $560 the offense is made a 
felony, and up to that amount a misde 
meanor. 

Should the measure become a law it 
will put a stop to the wholesale disposai 
of fraternals and the “incidental” disap- 
pearance of the assets concurrent with 
the change in management. 


SHOULD VERIFY STATEMENTS. 





Agents Should Not Make Representa- 
tions Because They Think 
Them To Be True. 





We are in receipt of an inqu'ry from 
1 general agent regarding insurance 
rumored to have been taken in The 
Northwestern by Gov. Charles’ E. 
Hughes after the New York insurance 
investigation. We desire to advise all 
azents who may have heard this 
report that Gov. Hughes has not ap- 
plied for insurance in this Company 
since 1903, says Field Notes published 
by the Northwestern Mutual L'fe. 
‘Section 91 of the New York !aws 
contains the following sentence: ‘The 
Superintendent of Insurance shall have 
the rizht to refuse to issue or renew 
any such certificates in his discretion.’ 
Acting under this provision, Superin- 
tendent Hotchkiss recently refused to 
new the license of one of the Com- 
pany’s valued agents in New York 
State, his reason being that the agent 
wrote a letter dated December 7, 1908, 
to a policyholder in another company 
which he said he understood that 
Gov.Hughes, after the insurance inves- 
tigation, dropped a large amount of 
insurance in that company and rep'aced 
it with insurance in The Northwestern. 
This statement was untrue, as the most 
‘ent policy held by Gov. Hughes in 
The Northwestern was taken before 
the Armstrong Committee was appofnt- 


ed. It is most important that the prin- 


ciple of absolute truth be brought home 
to every agent in the field. It is not 
sufficient to merely think a statement 
is true, it is the duty of the agent to 

ify every assertion he makes, aad 
also to exercise inte'ligent judgment as 





to the propriety of statements iain’ 
they affect the affairs of his company. 
In the nature of the case, the Company 
cannot supervise every letter written 
by every agent; neither, therefore, ca» 
it be held in any way responsible for | 
the result of any unauthorized state-| 
ment, whether true or false. 

“Under Section 60 of the New York | 
law any misrepresentation to any per- | 
son insured in another company, for 
the purpose of inducing or tending to 
induce such person to lapse such insur- 
ance, is a misdemeanor, and, upon con- 
viction thereof, Section 91 provides for 
immediate revocation of certificate of 
authority. Bear in mind that the agent 
in this case has not been ca'led upon 
to defend himself of a charge of vio- 
lating Section 60. The objectionable 
statement was made over a year ago. 
Superintendent Hotchkiss is simply ex- 
ercising the discretion vested in him| 
to refuse to renew the agent’s license. | 
Under the law he may do this for any’ 
other reason or for no reason.” 





Gains In A Decade. 





During the past ten years the Fidelity 
Mutual Life has made a gain in assets 
of 575 per cent.; in yearly income 182 
per cent.; yearly payments to policy- 
holders 117 per cent.; outstanding in- 
surance 62 per cent. 

The receipts for the first quarter of 
1910 amounted to $1,401,561; excess of 
receipts over disbursements during the 
same period, $599,191; death claims and 
payments to members $554,852; new in- 
surance written during the quarter $3,- 
935,760. The net ledger assets on 
March 31, 1910, were $19,983,654. 


Makes a Clean Sweep. 





The New York city staff of the Union 
Central Life, L. L. Hopkins, manager, 
made a clean sweep when it came to 
henors for the month of April. The 
agency lead the entire country in busi- 
ness produced and paid for; the second 
in applications being E. A. Ferguson, of 
Chicago and number two in paid busi- 
ness being Geo. L. Dyer of Kansas City. 

Perez F. Huff of the Metropolitan 

gency continues as the premier per-| 
sonal writer for the year thus far. His| 
business for April was $123,500, being 
second to Geo. L. Dyer, who secured 
$136,600. 








Southern States Club Officers. 





On May 10 the Southern States Life 
of Atlanta, completed the fourth year of 
business life. 

The officers of the Anniversary Club, 
the membership of which is composed 
of field men who write and pay for at 
least $100,000 during the year, are: 
Wm. L. Meador, president; Joe W. Vin- | 
son, vice-president; H. N. McAfee, sec- 
ond vice-president; Robt. F. Moore, 
secretary. Other members who quali-|} 
fied are: Fred Hines, David A. Leon, | 
G. J. McDowell, Burton B. Murray, L. S. | 
Parrish, W. S. Ward, J. T. Weems. 








John Langham, Jr., President 


The Home Life Insurance Company of America 


INCORPORATED 1899 


Policy contracts contain 
the 


DISABILITY CLAUSE 
Non-Participating Rates 





Guaranteed Annual Bonuses of 
20 Per Cent. of Premiums 


Joseph L. Durkin, Secretary 





EXCEPTIONAL GOOD TERRITORY TO BE OPENED UP 


Edward P. Madden, Treasurer 


General Agents and 
District Managers who 
can produce men and | 
business can secure a]}| 


«Ground = Floor’’ con-]! 








Sells better than a“Board Contract” 


Over a million a month since organization 


Our Stock Option Policy sells itself. 
Our men are all making money. 
Are you? 

This is a proposition for large pro- 
ducers—writers of special contracts. 


Write for particulars. 


Standard Mutual Life Insurance Company am2tica 


Home Office, Commonwealth Building, Pittsburg 

















WORTH INVESTIGATING 


THE BIG OPPORTUNITIES FOR AGENTS IN WRITING 


COMMERCIAL and INDUSTRIAL 
Health and Accident Insurance 


Write and get our proposition for Agents and Special Representatives on salary or commission basis 


THE SECURITY CASUALTY COMPANY 
INDIANAPOLIS, IND. 


$100,000 deposited with Auditor of State | 


E. O. BURGAN 
for Protection to Policyholders chy. 


Manager 











WAN TED 


Pittsburgh and Western Pennsylvania honest, intelligent 
and ambitious men to represent one of the oldest New York 
life companies. Straight commission with or without re- 


Address “ G,” 
Care of The Eastern Underwriter, 105 William St., New York. 


newal interest. 

















WANTED! 
MANACER FOR INDIANA 


OPPORTUNITY FOR LIVE MAN 


To Secure an Exceptional Connection 





A Well Established, Clean Western Company with a Good Dividend 
Record, wants a State Manager for Indiana under direct Home Office 
contract. Address. “INDIANA MANAGER.” 

Care of THE EASTERN UNDERWRITER, 105 William St., N. Y. City 











THE NATIONAL LIFE U. S. A. 


Wants Good Producers for District and General Agents 
A SPLENDID CHANCE 
to grow with a Western Company more than forty 
years old, operating in thirty States and Terri- 
tories. 
WORK FOR YOURSELF! 
We have a Special Proposition for 1910, Why not write us? 
CHICAGO'S OLDEST AND STRONGEST COMPANY 


ROBERT D. LAY, Secretary, 159 La Salle Street, Chicago 











tract. 








ADDRESS 


(. MONTAGU NETTLESHIP, Gen’! Mgr., 416-18-20 Walnut St., Philadelphia, Pa. 











Are you Interested in Western and Pacific Coast Insurance Matters? 
To keep posted in the above, read the UNDERWRITERS’ REPORT, published at San 
Francisco, the only weekly insurance newspaper issued West of Chicago. 
Positively unexcelled by any insurance medium in the United States for news of 
insurance in the territory extending from the Rocky Mountains to the Pacific Ocean. 
Subscription Price $3.00 Per Year 
UNDERWRITERS’ REPORT 160 Sansome Street SAN FRANCISCO, CAL. 
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PURE ENDOWMENTS. 





Insurance Eliminated From Contracts 
Issued by Norwich Union 
Life of England. 





The announcement many months ago 
that the Norwich Union Life of Eng- 
land, proposed entering this country to 
do a life insurance business, and the 
recent rumor that the idea has been 
abandoned, calls attention to this old 
institution, founded in 1808. 

We have before us an outline of one 
of its contracts known as the Pure En- 
dowment, and which is issued without 
medical examination—the insurance fea- 
ture being eliminated. Speaking of this 
contract, the Society says: 

“Although an ordinary endowment 
insurance is peculiarly suited to the re- 
quirements of many persons, because it 
provides an insurance in the event of 
death as well as an endowment in the 
event of survivance, that very fact 
makes it somewhat unsuitable for the 
iarge class whose chief object is to 
make a provision for themselves. For 
these the cheapest and best form of 
policy is the ‘Pure endowment,’ under 
which every shilling paid goes to pro- 
vide the object intended, viz., a future 
provision—no part being absorbed ia 
providing an immediate’ insurance 
which is not required At the same 
time, the whole of the premiums paid 
are returned in the event of death be- 
fore the endowment age is reached, so 
that the entire savings which were be- 
nz laid past or old azge become avail 
able for friends or relatives. 

“These polici secure the following 
special advantages: 

(1) A cash payment, on reaching a 
selected period, at the lowest possibre 





cost. 

(2) The option, on reaching the selec- 
ted period. of taking an annuity for 
life in place of the cash payment. The 
rates for annuities, for all ages, will be 
furnished on application. 

“(3) The option, at any time, of taking 
a fully paid-up policy in exact propor- 
tion to the premiums paid 

“(4) A liberal cash value on discon- 
tinuance at any time. In the cases of 
policies by annual premiums, the min- 
imum cash value allowed will be equal 
to the: whole of the ordinary premiums 
paid, less only the small deduction of 
£2 10s. per cent. of the sum assured 
to cover expenses, etc.” 

Attention is called to the fact that 
are specially suitable for 
women who require either wholly or 


partly to support themselves. 


these policis 


THE THREE PER CENT. BASIS. 








Periodically questions come in from 
the field concerning the “3 per cent. 
basis” employed by nearly all the first- 


lass companies, as compared with the 
2% or 4 per cent. basis. It is simply 
this way: A fund known as the “Re- 
serve” has to be maintained. Part of 


each premium goes into this fund. The 
fund must be large enough to meet 
claims that arise under the policies 
whose premiums have contributed to 
it, as those claims mature by death or 


| 
endowment. For there must be no ele-| 
ment of chance or possibility of assess- 
ment here. 

The amount we must have in hand} 
to-day to meet claims likely to mature, 
let us say, fifty or sixty years from 
now, according to the mortality table, 
could be easily told if we knew how 
much interest would be earned by the 
deposits in the reserve fund during 
that time. Therefore, some rate of in- 
terest must be assumed. Nearly all the| 
leading companies, to-day, assume 3 
per cent.—largely because it is the most | 
reasonably sure to hold good throuzh | 
the long period ahead. With 3 per| 
cent. of course your reserve must be) 
larger than with a higher rate—which | 
is to say that a larger amount from} 
each premium must be deposited in | 
the reserve. 

But that is a good thing in this par-| 
ticular also: If more of the premium! 
goes to the reserve there is less for} 
“loading” or expenses and consequently | 
no temptation to extravagance as there | 
might be if a higher rate were used, | 
since then a less amount is deposited | 
for reserve and a larger amount re-| 
mains for expenses. | 

Now if a 3 per cent. company is earn- 
ing 4% per cent. (as this Company is) 
what happens? Why this 1% per cent. 
surplus and interest earning goes to 
swell the amount for dividends and 
thus becomes the property of the pol- 
icyholder, who is the only profit sharer 
in a mutual company. If a company is 
on a 3% or 4 per cent. basis, there is 
just so much less surplus interest earn- 
ing (perhaps none at all) for the divi 
dend account. 

The dividend account it will be re- 
membered is made up from (1) That 
part of the loading in excess of what 
is used for expenses; (2) Surplus in- 
terest earnings; (3) Savings in mortal- 
ity. 

By reason of the smaller amount set 
apart for the reserve and the subse- 
quent greater amount for loading, it 
will be seen that the higher per cent. 
company, if economical, has the ad-} 
vantage for dividends in the early 
years (see 1 above). But the 3 per cent. | 
company’s advantage in surplus inter-| 
est earnings (see 2 above) rapidly over-| 
takes this, and its dividends continue | 
to increase at the time when the pol-| 
icyholder most desires them to increase. | 

As to the e’ement of mortality sav-| 
ings (3 above) that depends wholly on| 
the individual experience of the two 
companies and varies year by year; ac-| 
cordingly it is left out in our reckon- | 
ing when we are considering purely the 
advantages of the 3 per cent. company | 
over the higher per cent. company. | 

Finally it must be borne in mind} 
that the 3 per cent. company, having | 
the larzer reserve—to say nothing of a| 
keener eye for economy—can have the} 
more liberal contract and the higher| 
values, with all that this means for 
the insured.—The Field, published by 
the Phoenix Mutual Life. 


The Conservative Life of Wheeling, 
W. Va., has opened an office in Pitts- 
hurg (314 Farmers Bank Bldg.) with 
\. A. Smith in charge as general agent. 








Established in 1850 


JOSEPH A. De BOER, President 
FRED A. HOWLAND, Vice-President 
JAMES B. ESTEE, 2d Vice-President 


Assets. 
Liabilities 


Surplus 
insurance 


Absolute Security and Economy of Management 





National Life Insurance Company 


MONTPELIER, VERMONT 


C. E. MOULTON, Actuary 


This Company held January 1, 1910, and gained during the past decade: 
$47,490,998.98............ 
$41,661,130.12 


$ 5,829,868.86... asad 
. $161,423,115.00........ + 


Operating in 37 £tates 


OSMAN D. CLARK, Secretary 
H. M. CUTLER, Treasurer 
A. B. BISBEE, Medical Director 


Gain, 167% 
..Gain, 162% 
Gain, 211% 
Gain, 79% 
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Big MONEY looks good to YOU 





Big BUSINESS looks better to ME 





Crack-a-jack INSURANCE POLICIES look Best to the PUBLIC 





No happier COMBINATION ever existed. 

I have been the TOP-NOTCH personal producer in the 
United States for many years. 

Hook up with a man that can DO things, because he is 
the ONLY fellow that can HELP you do IT. 


For further particulars apply, 
HENRY W. GENNERICH 


Room 204, 176 Federal Street 
BOSTON, MASS. 








Citizens Life Insurance Company 
Louisville, Kentucky 
ABSOLUTE SECURITY 





The Deposit held by the Treasurer of the STATE OF 
KENTUCKY Guarantees the Reserve on every 
policy issued by this Company 





LIBERAL CONTRACTS 





W. H. GREGORY, President 








Scranton Life Insurance Co. 


JAMES S. McANULTY, President 


HAS GOOD TERRITORY TO OFFER LIVE 
AGENTS WHO CAN MAKE GOOD 





$584,482 62 
$201,330 00 


Assets . . 

Reserve - - - 

Capital - - * $300,000 00 

SURPLUS $64,374 37 
Address WM. E. NAPIER, Secretary 

> SCRANTON, PA. 








Great Southern Life Insurance Company 
_HOUSTON, TEXAS 


CAPITAL AND SURPLUS - - $1,000,000 


Began Business November ist, 1909. Business confined exclusively to 
‘Guaranteed Life Insurance.”’ 
For agency contract, address 
0. S. CARLTON, Vice-President, Chronicle Building, Houston, Texas 














Louisiana National Life Assurance Society 
NEW ORLEANS, LA. 

THE LEADING COMPANY OF THE SOUTH 
LOUIS P. RICE, President HENRY KAHN, Secretary ALBERT BALDWIN, Jr., Treasurer 
SURPLUS TO POLICYHOLDERS OVER $800,000 
GOOD AGENCY CONTRACTS TO RIGHT PARTIES 
For further information, address 


HODGE WILSON, Supt. of Agents 
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INSURANGE IN CONNECTICUT 


LARGE INCREASES DURING 1909. 





Commissioner Macdonald Reviews Con- 
ditions in Nutmeg State—Hand- 
ling Insolvent Concerns. 





ihe forty-fifth annual report of the 
Insurance Department of Connecticut, 
part 2, which Commissioner Macdonald 
has submited to the governor of the 
State, concerning life, casualty, fidelity 
and surety companies for the year 1909 
is a decidedly interesting document. It 
covers the business of eighty-five com- 
panies. Thirty companies took in $637,- 
391,234 in 1908, and in 1909 the receipts 
were increased to $680,446,452. In 1909 
they paid out $463,681,474 as against 
about $431,600,000 the previous year. 
The assets of these companies in- 
creased from $3,178,458,191 to $3,408,- 
994,802, an increase of more than $230,- 
000,000. ‘The amount of insurance in 
force increased by $25,445,464, amount- 
ng to $13,698,890,982. 

in Connecticut companies there are 
131,418 policies, insuring $871,460,115, 
ud there are 564,273 policies in the 
Siate among all companies insuring 
$240,524,668. The life companies last 
year paid out $356,132,274. 

Jhere were forty-nine stock accident, 
casualty and miscellaneous companies 
doing business in the State in 1909. 
these had assets of $114,026,831, an in- 
crease of about $13,000,000 during the 
year. The surplus of these companies 
amounted to $2,536,598. 

Prevention of Disease. 

In the report Commissioner Macdon 
ald says in part: 

“The year 1909 witnessed a general 

yvement among life insurance inter- 

ts toward the prevention of disease. 
This movement was started quietly but 
is steadily gaining in favor and power. 
A proper combination of life insurance 
and prevention of disease is more bene- 
ficial to the insuring public than either 
of the two component parts. 

“In accordance with the custom of 
this department, no statements have 
been required from companies that 
have withdrawn from the State. In- 
erest in companies of this class is 

iturally increased when those con- 
cerned note the absence of any refer- 

ce to them in the insurance depart- 
ent report. It is therefore still my 
mtemtion as expressed last year that 
ill life insurance companies withdraw- 
¢ from the State should continue to 
port as long as there are any citizens 

f this State policyholders in that com- 
pany. 

Valuaticn of Securities. 

Speaking of the valuation of fixed 
term securities he offers: 

“The subject of bond investments and 
accounting for the difference in pur- 
chase at premium or discount on the 

isis of effective interest has received 
widitional attention during the last 








lf You Are 
The Man What Am 


Write me at once, and I will 
assign to you one of the most 
fertile territories in the State 
of TEXAS. Liberal Commis- 
sions will be accorded you, 
with one of the best Compa- 
nies doing business in our 
section. Do not PROCRAS- 
TINATE, but DO IT NOW. 





W. Rk. ELLIS, General Agent 
328-329 First National Bank Bldg. 
Houston, Texas 











year. Although some States accept the 
amortized value of bonds as the vaiue 
aid not the market value, all state- 
ments to this department have been au- 
dited upon the matket vaiue basis. 
This has been required in order to put 
all statistics upon a uniform basis. 

“Section 18 of the New York Insur- 
ance Law, dealing with the valuation of 
securities, became effective on May i, 
1309. This law required that the prin- 
ciple of amortization be applied to ali 
domestic insurance companies. This 
law is now being modified to apply spe- 
cifically to life insurance companies. 
As noted in my last report this method 
of valuation is applicable only to the 
bonds of life insurance companies and 
‘any plan of valuing fixed term securi 
ties which tends to produce results in- 
dependent of market fluctuations is a 
step in the right direction.’” 

Liquidation of Companies. 

Discussing the question of the liquida- 
tion of insurance companies the Com- 
missioner says that the vital impor- 
tance which the control of life insur- 
ance companies has to policyholders 
has been illustrated many times during 
the last few years, and it is also strong- 
ly illustrated in the fact that the stat- 
utes of Connecticut confer ample au- 
thority upon the insurance commis- 
sioner in tne case of the amalgamation 
of life insurance companies. In speak- 
ing specifically of this fact as it refers 
to life insurance companies he quotes 
from a previous report on the subject 
as follows: 

“There are at present no insurance 
companies of this State in the hands of 
1. receiver. In connection with such 
procedure I desire to recommend for 
your consideration that the insurance 
cemmissioner has authority to conduct 
the liquidation of insolvent domestic in- 
surance corporations. This is a matter 
of vital importance and interest to the 
policyholders of this State. Such au- 
thority if conferred on the insurance 
commissioner would save the interested 
parties time and expense. The insur- 
ance commissioner should also be able 
to apply to the court for an order to 
direct any insurance company to show 
cause why the commissioner should not 
take possession of its business and con- 
duct it in the interests of all policy- 
holders whenever it becomes known to 
him that the corporation in question has 
transferred or attempted to transfer 
through reinsurance or otherwise prac- 
tically its entire property, or business, 
without the approval of this office.” 

Aetna Indemnity Change. 

Referring to the Aetna Indemnity 
Company he says that since the last an- 
nual report of this company was ren- 
dered the capital stock of the company 
has been increased to $350,000, paid up 
in cash, the new stock being paid for 
at the rate of $27.50 a share (par value 
$25). “On April 15,” he says, “I ex- 
amined the books of the company and 
found that the capital had been in- 
creased as above stated. It has also 
been agreed that certain assets to which 
I object would be sold for cash on or 
| before June 1, 1910.” 

He treats briefly the improved condi- 
| tion of the American Credit Indemnity 
Company of New York and of the Provi- 
dent Savings Life Assurance Society of 
New York. 

Policy Valuations. 

The insurance commissioner, says 
the report, makes annually in aeccord- 
ance with the provisions of the general 
| statutes of the State, a valuation of all 
policy obligations of Connecticut life 
| insurance companies. As stated in pre- 


| vious reports this valuation was former- | 


ly made seriatim. During the past 
three or four years the companies have 
| been filing valuation cards with the de 
| partment which are grouped by the ac- 
tuary and valued in that way. At pres- 
}ent over 400,000 cards have been writ- 
ten which practically represent all of 
| the policies in force. 

On April 21, 1909, the Scandia Life of 
Chicago, Ill, a mutual company, was au- 
| thorized to do business in Connecticut, 
|and since January 1, 1909, the following 
| casualty companies have been admitted 
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DEATH LOSSES SMALL. 





Favorable Outlook For Michigan State 
Life During 1910—Gains in 
New Business. 





The progress of the Michigan State 


Life for the four months of 1910 was 
very gratifying. The income was 53 
per cent. in excess of that for the same 
period of 1909. The disbursements were 
1 per cent. less than those for the first 
four months of last year. 

The company is writing an increasing 
volume of business, the results for 
March, 1910, exceeding those of March, 
1909, by 47 per cent., while the business 
of April, 1910, exceeded that of April, 
1909, by 62 per cent. 

The agency force is increasing to such 
an extent that the new business for 
1910 may confidently be expected to 
exceed that of 1909 by at least 50 per 
cent. 

The company has had only one death 
loss during this year for $1,000, which 
is the only death loss incurred since 
last July. 





The Wessels’ Case. 





E. J. Wessels calls attention to the 
fact that his case which was recently 
thrown out of court was not the one in- 
volving his status with the agency of 
John I. D. Bristol, but one in under 
which he was suing Albert Turner for 
a division of a commission on a $100,- 
000 policy. He says he has appealed to 
the Appellate Division of the Supreme 
Court to set aside the decision of the 
lower court. Mr. Wessels was formerly 
cornected with the New York City gen- 
eral agency of the Northwestern Mutual 
Life. 





New Jersey Agency Appointments. 





Germania:—Miss Grace M. Warner, 
Newark. John Hancock Mutual:—Ben- 
jamin F. Strauss, Elizabeth; Thomas H. 
Williams, Trenton. Massachusetts Mu- 
tual:—Jules Geyer, Newark. Metropoli- 
tan:—John B. Acocella, Jacob Lesser, 
Francis J. Morton, Newark: Nathan 
Casper, Henry Millar, Jersey City; Wil- 
iam D. Dorecher, Union Hill; Elizabeth 
Mullen, Summit: Walter C. Messenger, 
Paterson; William Robinson, Camden. 
Mutual:—David H. Stern, Philadelphia, 
Pa. New England Mutual:—John 
Blood, Rieglesville: Paul Tillinghast, 
Brooklyn, N. Y. New York:—Judd E. 


(carpenter, Brooklyn, N. Y. Travelers: 
—Howard Arnold Willard, Newark: 
Orrin A. Prince, Princeton; R. F. 


Smedes, Jersey City. 





Rather than submit to the restric 
lions of the Ohio Insurance Department 
as to policy forms, the Franklin Life 
of Springfield, Ill., has withdrawn from 
the Buckeye State. The company has 
also withdrawn from Oklahoma. 
to do business in the State: American 
Mutual Liability of Boston, Mass., II- 
linois Surety of Chicago, Ill., Loyal Pro- 
tective of Boston, Equitable Accident 
of Boston, and Atlantic Horse Insurance 
Company of Providence, R. I. 

There were thirty-one companies li- 
censed to do life insurance business in 
the State, on the level premium plan, 
on December 21, 1909, there being no 
assessment companies doing business 
in the State 
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FIRST MUTUAL 


Chartered in America 





NEW ENGLAND 


MUTUAL LIFE 
INSURANCE CO. 


BOSTON, MASS. 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract 


FINANCIAL STATEMENT 


Assets Jan. 1, 1910,.... $51,316,543.00 
Liabilities... ..... 47,050,672.15 
Surplus 4,265,870.85 


Alfred D. Foster, President 
D. F. Appel, Vice-President 
J. A. Barbey, Secretary 
Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 


EDWARD W. ALLEN, Manager 
220 Broadway, New York 


LATHROP E. BALDWIN, Manager 
141 Broadway, New York 


CHARLES H. STRAUSS, General 4gent 
200 Fifth Avenue, New York 
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1860 50th Year 


Home Life 
Insurance 
Company 


of New York 


GEORGE E. IDE, President 


ree $23,626,018.63 
Liabilities (including Di- 

vidend Endowment 

PURE): 500 seed ecsaces 21,858,691.52 
Dividend Endowment 

Fund (Deferred 

Dividends)........... 2,119,044.00 
Net Surplus............ 1,767,327.11 
Insurance in Force... .. 92,532,583.00 


1910 


The 50th Annual Report shows a 
gain in the amount of insurance in 
force; that assets were increased 
over $1,917,117.00 and that over 
$655,149.17 was added to surplus ac- 
count. 
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five year contract 





ARE YOU THE MAN? 
WANTED—By one of the wealthiest life insurance com- 
panies in the United States, a large personal writer and organizer 
who can show an Agency record of two millions or better an- 
Such a man can get two States for territory, a very 
liberal arrangement and a large salary and bonus under three to 
All communications confidential. 


Address ‘‘ Opportunity,’’ care The Eastern Underwriter, 


105 William Street, New York. 
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LEGAL QUESTIONS DECIDED 


BY COURTS OF LAST RESORT. 





incontestable Clause Operates Against 
Company—Accounting of Ton- 
tine Surplus Required. 





(From Insurance Green Bag) 


Loan Certificate for Part Premium Held 
Indebtedness. ges 
Insured secured a life policy July 3, 1901. 
He made four premium payments, each — 
paying three-fourths of the premium In cash 
ana executing an interest bearing: loan cer- 
tificate for the balance. No Seether per 
ments were made, and insured died Nov. : 7 
1907 The policy provided in case of de- 
fault after the third aa oe mc gp 
ai ; insurance would be continue 
aid, the insurance wou 1 
cer schedule set forth and contained the 
to'lowing: 
“Should there be 
count of this policy 


any indebtedness on ac- 
at the time of default 
f payment of any premium the value of the 
several options of settlement stated va 
the foregoing table will be correspondingly 
reduced.”” 


i » i x ce 0 
Seneficiary claimed extended insurance of 


® vears and 259 days, and that the poli- 
cy was in force at the time of death. The 
ompal that by reason of the 


company answered 
loans and the abov 
surance was only 1 year 


e clause the extended in- 
and 112 days, and 


ri ath. 
olicy had lapsed prior to deat wr 
4 Beneficiary obtained judgment for the face 
of the policy less the loans and interest. 


of Appeals disallowed the loans 
and gave cwlguent for the face of the poll- 
But the Supreme Court of Louisiana 
that the policy had lapsed as con- 
for by the company, reversed the 
“dismissed the suit. 


The Court 


cy 
decided 
tended 


udgment and 5. : i 
, Pavy vs, Franklin Life Ins. Co. 51 So. 
fep. 191. 


Incontestabie Clause and Adjustment 
of Age Construed Together. 


The Mutual Life of New York issued a 
policy for $2,000. The insured understated 
her age 2) years. She died 7 years after 


all premiums having 
the proof swore 
insured as given 
ct, and collected 
The company 


the date of her policy, 
been paid. seneficiary 
that the date of 
in the application was r 
the full amount of the policy. 





D1 
























afterward discovered the discrepancy and 
tue misstatement otf and brought suit 
for the return of $1,337, claiming that the 
correct amount which should have been paid 
was $687. 
rhe trial court gave judgment against the 
company This was reversed by the Court 
of Appeals, but the Supreme Court of 
Louisiana in ual Life Ins. v. New Bus- 
tained the judgment of the trial court. The 
policy contained the following: ‘‘The compa- 
ny will admit the age of insured upon satis- 
factory proof; fai xr such proof, if the age 
shall have been under ted, the amount of 
‘ther benefit will be equitably 
* * “After two years from 


this policy shall be incontest- 
iums have been duly paid.”’ 
“A short 
scription has been created by the 
ct within which the insurer, if ever, 
test the validity of the policy.” * * * 
the two years had expired, the sec- 
copied above becomes effective, 
‘lause is not enforcible. There- 
*n to both clauses, otherwise 
> is entirely ueutraltved and 











“0 clause 
ecomes entirely ineffective, in so far as re- 
s to proof of age. That was not intend- 

‘ s we read the policy.” 7 @ “ee 
ceptance by the insured of this clause 
the contract as binding as would be 

s te on the subject Statute and con- 


ild be equally binding.” 


The cites with approval the well- 
known of Clement vs. N. Y. Life and 
Mass Assn, vs. Robinson There is 
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missions and renewals will be allowed. 


Address ‘‘ MANAGER,”’ 





One of the best old line Life Insurance Companies with a most excellent record, 
desires a district manager for Monmouth County, N. J., and vicinity. 
Write, stating age, experience, and past record. 


The Eastern Underwriter, 


Full com- 


105 William St., New York City, N. Y. 











no statute in Louisiana making life insur- 
ance policies incontestable. 

51 So. Rep. 61. 

Fine Print in Policy Virginia Statute 
Retroactive Sur:ender Value on 
Lapsed rolicy. 

The Equitable Life Assur. So, of | 
issued a 2-year tontine policy to insured 
June 28, 18%. Ten annual premiums were 
paid, but the policy lapsed for non-payment 


N. %. 


of premiums due June 27, 18. Ilnusured 
died Noy. 21, 1906. 

The policy provided, if it should lapse af- 
ter being in turce for three years, it would 
have a surrender value in paid up insur- 
unce, “providing this policy ve surrendered 
within 6 months after the date of such 
lupse.”” No offer of surrender or demand 
for paid up pvlicy was made within six 
mouths after lapse. The society considered 
the policy forfeited. Beneticiary in a suit 


obtained a decree. This was atlirmed by the 
Supreme Court of Appeals of Va., which 
suy in part: “The provision of Va. Code, 
194, Section 3235, declares that in any 
auction against an insurance cvlmpany or 
other insurer * * * no failure to perform 
any condition of the policy nor vivlation of 


uvy restrictive provision thereof shall be a 
valid defense in such action, uuvless it ap- 
peurs that such condition or restrictive pro- 
vision is printed in type as large as, or 
larger than that commonly known as long 


primer type, or is written with pen and ink 
in or on the policy.”’ 

The policy clause above quoted 
printed in type of the required 
written with pen aid ink, and the court 
refused the forteiture relied upon in the poli- 
cy. Weare not informed how the court made a 
statute of 1904 applicable to a print in a 
policy of 1595, unless counsel did not raise 
this question in an appropriate way, nothing 
appearing in the opinion that it was raised. 

‘Lhe society invoked the maxim, “‘He who 


was not 


size, nor 


seeks equity must do equity,”’ but the court 
suy “It would be indeed a strange perver- 
sion of a maxim * * * so to apply it in 
this case as to deprive Mrs. Wilson of the 


privilege of a remedial statute, and enable 
yppe.lant by enforcing a forfeiture to escape 
liability upon a contract of the highest 
dignity.’ ‘ 

vob DS, 


Lk. Rep. 836. 
Accounting of Tontins S.ettiemear Re 
quired. Kentucky. 

The insured matured a $3,000 20-year ton- 
tine policy. At the end of the period the 
Society paid him $1,824.54, and he surrender- 
ed the policy. More than three years later 
he brought suit in Equity for an accounting 
on the policy, as shown by its books, in 
default of which he asked for judgment for 
$775.46 in addition to the sum uaiready re- 
ceived, 

After overruled demurrers, the Society 
auswered that insured was not entitled to 
in accounting, and otherwise failed to ob- 
serve rules of pleading. The court in an 
interesting and far-reaching order required 
it to show all facts entering into disposi- 
tion and accounting of the tontine fund of 
the class to which insured belonged, upon 
failure to comply, judgment was entered for 
the amount prayed for. This was aflirmed 
by the Court of Appeals of Kentucky, who 
“uy in part: 


“The company cannot satisfy its contract 
by saying that it apportioned to the policy 
all that was due under it It must show | 
what was due under it—how ascertained, 
and from what sources—else it becomes the 


(Continued on page 9.) 








MAKING MONEY IN INSURANCE? 
WANT TO MAKE MORE MONEY ? 
THEN WRITE US NOW! 





Profit and Safety —‘ 


‘Joined Together’”’ 








New York-Lackawanna Securities Co. | 
202, 203, 204, 205, 225 and 226 Miller Building | 
SCRANTON, PENNSYLVANIA | 








MEETING OF AETNA LIFE CLUB. 
Value of Such Organizations Empha- 


sized By Ames Higgins— 
Officers Elected. 





The annual meeting of the Aetna Life 
Club of Hartford, which was held Tues- 
day evening in its hall in the Aetna Life 
Building, proved one of the most suc- 


cessful gatherings of young and en-| 
thusiastic insurance men held in 


city of insurance in many days. 

The feature of the meeting was the 
address by Ames Higgins, the president 
of the City Bank Club of New York, who 
spoke on “The Value of Office Clubs.” 
He emphasized the importance of such 
organizations, especially in the offices 
ef large corporations, and he outlined 
the founding of the City Bank Club in 
1905, and its great growth and prosperity 
since that time. At the close of the 
meeting Mr. Higgins was unanimously 
eiected an honorary member of the 
Aetna Life Club. 

There were several other extempo- 
raneous speeches and some musical fea- 
tures. 

Officers were elected for the ensuing 
year as follows: President, B. B. Merrill: 
vice-presidents, E. H. Hastings, H. P. 
Stedman; secretary, J. L. Wiley; treas- 
urer, A. H. Cook; historian, S. R. 
Braman; membership committee, F. W. 
H. Bill, George T. Griswold, George W. 
Post, W. W. Pierson, L. J. Collins: 
wranglers’ committee, H. P. Dunham, 

. W. Myers, David Van Schaack, John 
Wright, F. W. Bidwell, E. W. Danaley. 





Burnham Estate Settles. 





The receivers of the defunct Mutual 
Reserve Life have accepted from the 
estate of Frederick A. Burnham, former 
president of the company, $5,000 in 
cash and 250 shares of preferred stock 
of the Owl Commercial Co., in settle- 
men of all claims held by the company 
against the Burnham estate. 

On May 21, Cornelius Doremus, presi- 
dent of the Germania Life, will com- 
plete fifty years in the service of the 
company. On that date, 1860, he com- 
imenced an office boy and he has 
been with the Germania ever since. 
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Additional Life News on Page 16. 
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UNEXCELLED IN 
Favorable Mortality 


—AND— 
Economy of Management 
THE 


Provident Life 


ANY Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 


RELIANCE LIFE 


PITTSBURGH 
Policies That Can’t Be Beat 


Assets 
Over Two and One-Hali 
llillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 


BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, Pres'dent. 
W. D. Wyman, Vice Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 








Ordo, 





This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 


For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass 
LEON F. FOSS, General Agent 
W. H. DYER, General Agent 


JOHN H. ROBINSON, General Agent for New York 
253 Broadway 





from the start. 
Write to-day for particulars to 


FEDERAL CASUALTY CO., - 
Assets, $255,424.83 


MONEY MAKINC POSSIBILITIES 


GET ACQUAINTED WITH OUR 


NEW HEALTH AND ACCIDENT POLICIES and the OPPORTUNITIES 
we have FOR DISTRICT AND LOCAL AGENTS 


Local Fire and Life Agents can carry this line and will find it a money-maker 
We have some Choice Openings in New York and New Jersey. 


PETER PATTERSON, Secretary 


DETROIT, MICHIGAN 
Surplus, $224,006.23 








CAPITAL $1,000,000 


Management. 








Georgia Life Insurance Company 
OF MACON, GA. 


(Now Organizing) 
W. E. SMALL, President 


LIFE AND CASUALTY INSURANCE 
Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
First Class Openings in both Branches for PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 


SURPLUS $500,000 
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_ INDUSTRIAL DEPARTMENT 





STOP THE LEAKS. 


The organizer and chief of Public Sav- 
ings Insurance Co. of Indianapolis, 
Thos. Head, has had a great deal of ex- 

ience in industrial field work and 
knows whereof he speaks when dis- 
cussing methods of stopping leaks. We 


quote him as follows: 
“Stop the leaks! Yes do, and start 
to do it at once. There are big 


leaks, little leaks, in fact, all sorts and 
varieties of leaks that play the mis- 
hief with your progress, that very seri- 

sly hinder and retard your success. 
Let’s name a few of them. The first of 
these of enormous consequence is lapses, 
and it is as all know of vital importance. 
Let everything possible be done to re- 
duce this immense waste. Study, plan 

nd execute ways and means to have a 
yw per cent. of iapses to amount of 
business in force on the books and you 
have the problem of increase solved. 

“Waste of Time. You may be indus- 

ious, full of energy and ambition, but 

yuu lack the essential element of sys- 

m in order that you may realize the 
full benefit from the successful elements 

success that you already possess. 
Make every hour and minute in the 

.y’s task count—another big leak. 
Stop it. Not in being exceeding care- 
ful to avoid errors and omissions in 
pplications, and other home office 
‘crms used in the field. Not in having 

schedule time in making the collec- 
ions on your debit. Not in being on 
time every time in keeping appoint- 

nts with prospects and policyholders. 
Not being prompt in the careful atten- 
tion of the many details in your busi- 
ness. 

“How to stop these leaks? Be care- 
ful in the selection of your business. 
\ perpetual straight canvass which will 
surely give a satisfactory volume of new 
business. 

“Watch your collections closely. 
losely in touch with the 
your debit. Do all that you can to 
win their confidence and respect for 
your company and for yourself as its 
epresentative. 

“‘Many are the ways that will suggest 
hemselves to you that have not been 
mentioned.” 


Keep 
people on 








Eagles and Eaglets. 


The Order of the Swift Eagles, 
formed by the Life Insurance Company 
of Virginia, has grown rapidly of late, 
he membership of genuine Eagles, 
thoroughly tested and qualified, is now 


2%, while there are 25 “Eaglets” ener- 
zetically aspiring to that freedom of ac- 
tion enjoyed by the “older birds.” In 
ther words, there are 25 who are 
nocking for membership in the Order 
vhich designates the star Ordinary pro- 
iucers. 





Colonial 

The Colonial has been making the 
month of May a record-breaker for In- 
dustrial increase. The majority of the 
agency staff set fizures for themselves 
hitherto untouched and the pledges 
have been largely redeemed. 

The following changes are recently 
reported by the Colonial: Appointments 
to Assistancies, M. Forsmit, Newark; 
B. DeHathaway, Pittsburg; W. C. Bren- 
ner, West Philadelphia; O. C. Hopper, 
Williamsburg; W. H. Armstrong, Pat- 
rson; J. Gugenheim, Jersey City. F. 
K. Hess, Assistant, Harlem, promoted 
to a Home Office Inspectorship. The 
Freehold and Long Branch Districts are 
consolidated under the management of 
J. F. DeRoche. 

J. I. MeLeod, of Pittsburg, leads the 
managers in Industrial. Following him 


Life Notes. 





are E. Scherff, Town of Union: L. 8. 
Brown, McKeesport; P. M. Leiffer, Ho- 
boken; J. S. Hoge, Atlantic City. The 


Ordinary leader is L. S. Brown, of Mc- 
keesport, and next to him may be men- 
tioned, D. E. O'Neil, Harlem; P. M. 


Leiffer, Hoboken; W. J. Burn, Brook- 
lyn; P. Hughes, New York. 

G. E. Field, of Hoboken, is the lead- 
ing Assistant in Ordinary followed by 
G. Shuttleton, Brooklyn; J. L. McMahon, 
New York; V. Moore, Homestead; G. 
A. Parkins, Charleroi;. Assistant C. E. 
Patterson, of Pittsburg, is the Indus- 
trial leader, followed by M. Weindler, 
Hoboken; G. E. Field, Hoboken; J. N. 
Hebendahl, New Brunswick; E. J. 
Brown, Atlantic City. 





NO INDUSTRIAL INVESTIGATION. 


Cobb Amendment To Be Eliminated— 
Hotchkiss Favors Use of 
Insurance Experts. 


Owing to the lengthy debate on the 
Davenport income tax resolution which 
passed the New York Senate Monday, 
the upper house of the legislature did 
not get an opportunity to take up the 
general investigation resolution. It is, 
however, almost certain that when that 
resolution is taken up the Cobb amend- 
ment to include industrial life insurance 
in the investigation will be cut out. 
Senator Hill, chairman of the finance 
committee, which now has the resolu- 
tion in its hands, has said that it is the 
intention of the committee to eliminate 
the amendment, and considerable oppo- 
sition has developed to it through the 
argument of Senator Hinman that, with 
it in, the committee will not get an op- 
portunity to do any real graft searching. 

Superintendent Hotchkiss of the in- 
surance department is also known to 
be against the amendment. His posi- 
tion is probably based on the fact that 


fer some time past he has had his ex- | 


perts examining the Metropolitan Life. 
The Metropolitan is practically the only 
company that would be affected by the 
amendment. Superintendent Hotchkiss 
is also of the belief that such an inves- 
tigation should be done by insurance 
‘xperts and not by legislators, who 
probably have little real knowledge of 
the technicalities of the insurance busi- 
ness. Without the amendment the 
resolution, however, will include an in- 
vestigation of all insurance 
but life companies. 





Breaks Record. 

The new business of the Pittsburg 
Agency of the Equitable Life, Edward 
A. Woods manager, for the first four 
months of 1910 was $5,503,540 beinz the 
largest amount for any similar period 
in the history of the agency. The ap- 
plications received numbered 1 375. Mr. 
Woods in an attractive advertisement 
says that his agency is prepared to 
furnish: “Corporation and partnership 
insurance—Empioyee insurance—Insur- 
ance for charitable bequests—Policies to 
provide and to protect estates—Endow- 





ments for old age—Old age pensions— | 


Life incomes for wife, 
dependents. 


children or other 





LEGAL QUESTIONS DECIDED. 





(Continued frou page 8.) 

judge, as well as the contracting party. 
* © * Accordingly it is held that the court 
may enter decree upon such default and con 
tumacy, treating it as an admission against 
his interest by the party, and affording a 
sufficient quantity of evidence to justify the 
chancel! or in so proceeding to judgment. 

* Now, why should it not keep its 
outings To keep it faithfully and honest- 
ly it is required to keep books of account 
Otherwise its apportionment would be a 
mere guess, even if it rose to that dignity. 
It is a trustee, an agent of those for whom 
it has essayed to act. It will not be heard 
to say that it would be too troublesome to 
keep the accounts, or would cost too much 
to render the parties a true statement, or 
on that account be impracticable to show 
to a court of chancery in a suit f rT ac- 
counting the state of the books.” 

“If they had the data when the salmaaa: 
ment was made, then the same material 
could be furnished to the court. The com- 
pany ought not to be heard to say that it 
has undertaken to deal with so many people 
that it cannot find the time to make them 
any showing of how it has conducted its 





companies 











METROPOLITAN LIFE INSURANCE COMPANY 
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serve. 


$132,172.72 per 


Assets. 


lhe 
Metropolitan Life 
L[nsurance Company 


(Incorporated by the State of New York) 
(Stock Company 


The Company By the People 


The Daily Average of the Company’s 
Business during 1909 was: 
456 per day in Number of Claims Paid. 


6,535 per day in Number of Policies 
placed and paid for. 


$1,463, 755.00 per day in New Insurance 
placed and paid for. 


$183,403,75 per day in Payments to 
Policyholders and Addition to Rv- 


day 


JOHN R. HEGEMAN, President 


“Of the People 


For the People 


in Increase of 








T. WM. PEMBERTON, Ist Vice-President 


Its Policies are clear and definite 


guaranteed, 

Assets December 31, oe * 
Liabilities December 31, 1909 ‘ 

Insurance in Force December 31, 13 09 

Total Payments to Policyholders since Org raniz ation 


THE LARGEST AND STRONGEST Southern Life Insurance Company 
THE PIONEER & vathern Industrial Life Insurance Company 
in their provisions, and their values are absolutely 
1909. $5.37 oo 
4,3 2 


J. G. WALKER. President 


E. D. HARRIS, Secretary 
ORGANIZED 1871 


OF VIRGINIA 


Home Office, Richmond, Virginia 


THE OLDEST Southern Life Insurance Company 


W. L. T. ROGERSON, 2nd Vice-President 
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MOTLIAL 
LIFE INSU RANCE COMPANY 


BOSTON MASSACHUSETTS 


—_— OR TO 


W. N. COMPTON, General Agent, 220 Broadway, New York 
FRANCIS MARSH, Mgr. for Eastern Mass., 120 Franklin St., 


WHITE & FENWICK, State Agents, Union Bldg., 9 Clinton St., Newark, N. J. 


The Company issues the best and most liberal forms of Life, End 
Policies, complying with the rigid requirements « 


GOuUD AGENCY CONTRACTS TO GOOD AGENTS 
APPLY TO HOME OFFICE, 178 DEVONSHIRE ST., BOSTON 


f the Massachusetts Laws 


Boston 


entand Term 
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International Life 
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Saint Louis, VU. S. A. 
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business, 
cannot afford to either keep accurate or in- 
telligible books of 
ments 
which a party 


to it.’ 
Equitable Life Assur. 


8S. 


Ww. 


made 


up from 


is justly 


Rep. 153. 


aceount, 


or that its magnitude is such it 


Peoples Life of Arkansas. 





The Peoples Life, 
expects to be 


state- 
case in 
entitled 


or have 
them in a 
and legally 


128 something 


Winn. 
in. 


So. vs. 


of Litt 
licensed tl 
authorized capital is $250,000, of 
over $100,000 





le Rock, Ark., 
$ week Its 
which 
been paid 


has 
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ONE OUT OF 2,300. 


Man- 
us, 


Rivers, 
writes 


of Two 
Wisconsin, 
to task for our 
questionable promotion 
methods of Old Line Life of Mil- 
Mr. Kirst avers that he (with 


is one of the 2,300 stock- 


Kirst, 
County, 
this 


Gus C, 
itowoc 
com- 


taking paper 


ments on the 

the 
waukee. 
thirty friends) 
holders of that company, and considers 
owning the 


himself “fortunate” in 


stock. Our correspondent evidenly sus- 


ects rival companies of fostering criti- 
I 4 


ism, saying, “It may be that some of 
the other insurance are getting sweaty 
feet, for which there may be ocassion.” 


Ile also implies that our comments are 


‘paid articles.’ 





We take this opportunity of advising 
Mr. Kirst that The Eastern Underwriter, 
in making the criticism, acted on its 
own initiative, and expressed in a very 


mild way its opinion of the shameless 
promotion methods that brought the 
company into existence. Mr. Kirst evi- 


dently does not know that other reputa- 
papers 


severely 


those 
methods we did. 
But he ought to know what the Milwau- 
kee Sentinel and other Wisconsin pa- 
pers said about the deal. He certainly 
must know what the Wisconsin Insur- 
ance Department thought about it. 
That other 
inspiring criticism, is a joke of the first 
order. Competitors couid not possibly 
wish conditions for the Old Line Life 
worse than the existing ones. With the 
discredited command 
of the company, what more could com- 


condemned 


than 


ble insurance 


more 


insurance companies are 


now ll 


promoter 


petitors desire? 


We must also inform our correspond- 
ent that we do not run paid articles in 
our editorial or news columns Mr. 
Kirst evidently cannot understand an 
attitude taken as the result of principle 
or of conviction. Does he think that 
the report of the Wisconsin Insurance 
Department was a “paid article?”. And 
with his view point, what is his own 
real motive in defending the criticized 


deal? Was he an associate 

And, if so, what did he get 
Are the defenders of Fry par- 
fat commis- 


promotion 
promoter? 
out of it? 


ticipants in that gentleman’s 


Will further investigation show 
that Fry is the “goat” for others who 


sions? 


were financially interested in the deal? 
We should be glad to have advices on 
this point. 

We predict that, when Mr. Kirst’s ap- 
proval of the organization methods be 
comes noised abroad, Two Rivers, Mani- 
towoce County, Wisconsin, will become 
a veritable Mecca for imsurance pro- 
moters. Mr. Kirst and his thirty 
friends should be rich picking. 





BREAKING A CONTRACT. 


The Federal Life of Chicago is to be 
congratulated upon the outcome of its 
suit with J. E. Griffin former general 
manager. 

Griffin was one of the organizers of 
the company and had considerable to 
do with the original contracts entered 
into. One of these was made with him- 
self and provided for the payment of 
a commission on the business written 
to him and his successors for a period 
of 100 years, the right to continue the 
arrangement beyond that period being 
reserved. 

It took the Company some little time 
to what meant 
to the organization and following this 
discovery immediate steps were taken to 
get rid of it. 
office and 
Company 


realize such a contract 


Griffin was removed from 

contract rescinded, the 
that it illegal 
an ana 


his 
claiming was 


as Griffin was officer 


inasmuch 


hence made an agreement for the cor- 


with himself: 
entered to 
a decision 
rendered the 
the contract to be invalid on the ground 
that it was against public policy. 

aside the fact that the con- 
tract be illegal, as claimed by 
the Company, also that it is invalid be- 
cause against public policy, as held by 
the court, it is inconsistent with all that 
goes to make up a life insurance com- 
pany to allow any individual, heirs, as- 
i te., a royalty from premiums 
for a period of 100 years or 
the case the present 


poration 
enforce its 
has 


court 


Suit was pro- 
just been 


holds 


visions and 


in which 


Setting 


might 


signs e 


received 


over. Such being 

officers are to be congratulated upon 

possessing the nerve to repudiate it. 

The natural assumption is that each 
to a contract renders value for 





advantages received thereunder, 
but this could not be the case where a 
person claimed a royalty for 100 years, 
simply because of initial work on pol- 
icy forms which in the present day of 
standard provisions may not meet the 
approval of heads of various State In- 
surance Departments. 





Senate has passed a resolution, 
introduced by Senator Gollinger, author- 
izing the appointment of a committee 
to investigate and recommend desired 
changes in the insurance laws govern- 
ing the District of Columbia. He said 
that the present laws are very much 
demoralized. 


The 





To meet the recent heavy tax im- 
nosed upon fire insurance companies 
operating at Newport News, Va., rates 
in the city have been advanced ten per 
cent. 





A battery of five boilers exploded at 
the plant of the Diamond Coal and Coke 
Company, Chewtown, Pa., on Saturday 
last, killing three men, injuring six 
others, and damaging property valued 
at several thousand dollars. 





Pleased with the experiment in 
Texas, Governor Sanders of Louisiana, 
advocates State-made fire insurance 
rates for his commonwealth. 


AS VIKWED BY THE COURTS 


SOME RECENT LEGAL DECISIONS. 


As to “Unconditional Ownership”’— 
Lease Creating Lien on Property— 


Agent Need Not investigate. 
Among other important decisions 
handed down by the couris recentiy, 
and reported by the Insurance Green 


Bag of Chicago, George J. Kuebler and 
George R. Brown, attorneys, are the 
following: 

Sole Devisee and Legatee to Property 
is Considered “Sole and Uncondition- 
al Ownersnip.” Company Must In- 
quire About Incumbrances. (Calif.) 
The policy covered household goods 

in San Francisco, which were destroy- 

ed Apr. 19, 1906, while in possession 

ol insured execuirix of the estate 

of her husband. She was the sole de- 

visee and iegatee under the will. The 
poiicy ran to her individuaily. Appli- 
cation was oral. A bond in the nature 
olf a mortgage had been given prior to 
the date of policy by the deceased and 
insured, to secure the payment of reat, 
ald was in force at the date of the fire, 

Premium had not been paid; no de- 

mand for it had been made by the 

agent. Policy contained the “sole and 
unconditional ownership” clause. 


as 


Insured obtained judgment in the 
lower court and the District Court of 
\ppeal, same was affirmed by the 
Supreme Court of California in bank. 
trem the opinion consisting of over 
8,000 words, by Melvin J. we quote the 


following: 

“In the case at bar there was no ac- 
tual nor constructive fraud, no inten- 
tional misrepresentation nor conceal- 
ment, no inquiry on the part of the 
insurance company. TLe plaintiff was 
really vested with the title, the entire 
loss was sustained by her, and it can- 
not be held that the policy was void 
by virtue of the sole and unconditiénal 


ownership clause. The question aris- 
ing from the chattel mortgage is less 
free from difficulty. The provision in 
the policy as to that is, ‘This entire 
policy, unless otherwise provided by 
agreement indorsed hereon or added 
hereto, shall be void . © © if the 


subject of insurance be personal proper- 
ty and be or become incumbered with 
a chattel mortgage.’ There is also the 
zeneral provision that this policy is 
imade and accepted subject to the fore- 
going stipulations and conditions, ete 
There was in fact a chattel mortgage 
upon the property to secure the pay- 
ment of the rent for the building, but 
the court found in relations thereto 
‘that the said instrument executed by 
plaintiff and her husband to the said 
Aronson was not a chattel mortgage 
within the meaning of the defendant’s 
policy; that at no time from the date 
said instrument was executed was there 
any rent overdue from the lessees above 
named; that at no time was said in- 
strument considered by said plaintiff as 
a chattel mortgage, etc.’” 

After discussing all the available 
authorities, the court say further: “In 
line with the foregoing are decisions 
of the courts of Indiana, Kentucky, 
Montana, Nebraska, Oregon, Vermont, 
Virginia and Washington. It is con- 
ceded by respondent that holdings to 
the contrary are to be found in the 
couris of District of Columbia, South 
Dakota and Illinois. These latter may 
be ‘well considered cases,’ as contended 
by appellant, but they are opposed to 
what we conceive to be the just and 


equitable doctrine and we think they 
should not be followed.” 
Raulet vs. N.. W. Nat. Ins. Co., 107 


Pa. Rep. 292. 


Agent Not Required to Look Up Incum- 


brances. Lease Creating Lien on 
Property is Incumbrance. Chattel 
Mortgage. (Texas.) 


In August insured leased a hotel for 
five years. The lease contained “It is 
expressly agreed * * * that’ the 
party of the first part shall have, and by 





this contract a valid first lien is hereby 
created upon any and all the goods, fur- 
niture, chattels or property of any de- 
scription belonging to said second party 
now siiuated in, or which may here 
after be placed in or upon said prem- 
ises, as a security for the payment of 
all rents due, or to become due, hereun- 
der, and any and all exemption laws 
in force in this State by which said 
property might be held are hereby ex- 
pressly waived.” In April, prior to the 
lease a chatiel mortgage for one year 
had been given on certain of the furni- 


ture, still in force at the time of the 
fire. On Sept. 30, of the following year, 


a policy was taken out on oral applica- 
tion containing the usual warranty 
against incumbrance by chattel mort- 
gage. The property burnt February 2, 
following date of policy. 

The lower court gave judgment for 
insured, but the court of Civil Appeals, 
Texas, reversed the same and rendered 
judzment for the company, the court 
say in part: 

“Tt is well settled in the authorities 
that a warranty embraced in a policy 
of fire insurance against incumbranc 
existing at the time upon the property: 
insured is vaiid, and that its violation 
renders the policy void. * * * It 
was held in the Case first cited that i 
does not devolve upon an insuranc 
agent to make inquiry as to the ex- 
istence of mortgages or other liens up- 
on property insured, when, as in this 
case, no written or printed application 
is presented by the insured. The agent 
Moore, was not required to exercis 
diligence in the examination of th 
registers of insurance in other compa! 
ies in order to ascertain whether mort 
gage permits had been granted by any 
one or more of the 12 companies repr‘ 
sented by McColister or his successor, 
Moore. Appellant could be held to have 
waived the waranty clause relied upo1 
only by proof of actual knowledge o1 
the part of appellant’s agent of the fact 
that the mortgage liens established by 
the appellee were in existence at the tim: 
of the issuance of the policy. * * 
Had it been shown with any degree 0 
certainty that a valid policy was in fact 
in existence containing mortgage permit 
which was about to expire, and that ap 
pellee requested its renewal, then 
might be that he would be justified i: 
assuming that the renewal would be 
the same company and upon the same 
terms as the policy renewed, and furth: 
justified in accepting the policy deliver 
ed to him without reading it, and ap- 
pellant, therefore, be held liable on the 
ground of estoppel, lest otherwise 
act of its agent in substituting a new 
company would operate as a fraud upot 
appellee.” 

Hartford Fire Ins. 
125 S. W. Rep. 363. 
Inventory, Account Books and 

Safe Clauses Upheld. 

Insured began business in September; 
the merchandise was insured in Novem- 
ber; the following June the stock burnt. 
The policy contained the clause that in- 
ventory shall be taken within 30 days 
after date of the policy—to keep a set 
of books showing purchases and sales, 
ete.—to keep the books and inventory 
in fire proof safe at night and failur 
to produce them bars recovery. 

Upon the trial the evidence was that 
insured took no inventory within the 
time required, failed to keep a set ol 
books, as provided, no record of sales 
the first three months, and after that, so 
imperfectly that no intelligent statement 
was possible, the company asked for an 
instructed verdict, this was refused and 
the jury returned a verdict for insured. 
Upon appeal the Court of Civil Appeals, 
Texas, reversed and remanded the judg- 
ment and said in part: 

“The failure of insured to produce 4 
book showing his purchases and cash 
sales, as contemplated by the iron safé 
clause of the contract sued on, or othe! 
equivalent record thereof, was a viola 
tion of the terms of said contract, and 
such a breach of the iron safe clause 
thereof as worked a forfeiture of the in- 
surance, and precludes a recovery on 

(Continued on page 14.) 


the 


Co. vs. Wright 


Iron 
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ATTITUDE OF NON-UNION MEN 


WANT SHARE OF CHOICE RISKS. 





Many Incline to Graded Commissions— 
Others Prefer Flat Fifteen 
Per Cent. 


Added interest attaches to the Eastern 
Union situation, because of an informal 
gathering of non-Union company ex- 
ecutives held in New York city on 
Thursday last, at which the desirable 
altitude of the outside offices toward 
the association was considered. 

While discussion was animated and 
prolonged, it was not of a definite 
character, and the only action taken 
vas the appointment of a committee to 
confer with the executive committee of 
the Eastern Union. The result of the 
latter conference will be reported fol- 
lowing which a general meeting of non- 
Union company representatives will be 
called and the whole commission and 
allied situation be gone into. 

Incline to Graded Commissions. 

While not a few of the non-Union 

en favor graded commissions, and feel 
hat the adoption of such a policy is the 
yvoper way of dealing with prevailing 
conditions, and others incline to the 
ontingent method of compensation, 
uggesting either 10 per cent. flat and 

f per cent. contingent, or an even 12% 

nd 12% per cent. others maintain that 
i5 per cent. straight is all that should 

paid for business whatever its class, 
and declare their willingness to join 
the Union fold upon that platform if 
a sufficient number of their associates 
vill do likewise. 
“Excepted Territory.” 

The limitation, and very markedly, of 
the “excepted territory” is one in which 
some strong non-Union companies will 
make a condition precedent to their 
coming into the Union ranks. While 
they appreciate full well that any move 
to trim commissions in now open fields 
will meet with powerful opposition from 
the brokers, they are prepared to meet 
the objectors, confident that their atti- 
tude of reduced expense will have the 
approval of the assured. 

Sprinklered Business. 

Not a few of the non-Union compan- 
ies are irritated over their inability to 
cet a share of the fine sprinklered busi- 
ness controlled for the Union offices by 
the Factory Insurance Association, and 
aver that any plan looking to a genera! 
association must embrace participation 
in the writings of this highly desired 
class. 

How this proposition will meet the 
Union managers remains to be seen: 
the prevailing opinion is that those 


companies now in the Factory Insur 
ance Association will not lightly admit 
new Offices to its ranks. 

Henry Evans a Large Factor. 

As the blunt refusal of Henry Evans, 
president of the Continental and the 
Fidelity-Phenix Fire Insurance compan- 
ies to come into the Bastern Union pre- 
cipitated the present-crisis, so it is fair 
to predict his absence in Europe will 
delay positive action being taken until 
his return early in July. The Bvans 
combination of companies is of such 
oower and aggression as to make 
managing underwriters generally un- 
willing to commit themselves to a 
course of procedure without knowing 
the attitude thereupon of Mr. Evans. 

Represented at Meeting. 

At the meeting on Thursday last, 
aurriedly and informally called and held 
in the general offices of the Aachen & 
Munich Fire at this city, and presided 
over by Charles Lyman Case, manager 
of the London Assurance Corporation, 
the following named were in attend- 
ance: 

S. H. Quackenbush, superintendent of 
agencies Aachen & Munich; A. E. Lar- 
ter, vice-president American of New- 
ark; P. H. Wilmott, assistant secretary 
Agricultural; E. Winchester, fire mana- 


ger Boston; J. Lynn Truscott, vice- 
president Camden; Egbert W. West, 
secretary Glens Falls; F. O. Affeld, 


manager Hamburg-Bremen; Charles Ly- 
man Case, manager London Assurance: 
W. J. Dawson, secretary agency depart 
ment Pennsylvania; J. B. Branch, presi- 
dent Providence-Washington: Clarence 
k.. Porter, president Spring Garden: M. 
O. Brown, vice-president Westchester: 
I’. H. Douglass, general agent Williams- 
burgh City. 
As Viewed in the West. 


The troubles of the Eastern Union 
are attracting more or less attention 
in the Western field, more from the 


non-Union companies and less from the 
Union. The former are hoping that 
the Eastern organization will hold and 
that enough new blood will be brought 
in, to keep it up. Many of the smaller 
companies in the Western field which 
do business in the East find that the 
only way they can get any quota of 
premiums is by paying commissions a 
bit larger than those allowed by the 
Eastern Union. The conservative agen- 
cies in the East will not sell their pol- 
icles under any other condition. 

The companies that do belong to the 
organization in question are 
quently in some degree indifferent as 
to its continuance, for with the restric- 
tions removed they can enter into di- 
rect competition for business on merit 
strictly. 

As far as any effect upon the West- 
ern Union is concerned, none is antici- 
pated unless the feeling engendered By 


conse- 


a break-up should find a later reflection 
withdrawals from the Western or 
ganization. There is no indication oT 
this, however, at present. 
General Meeting Called. 
While responses to the recent circula 
letter of the Eastern Union have not 
been aS numerous as was desired, yet 
sufficient were had to justify the calling 
of a general meeting of companies—Un- 
ion and non-Union alike, at which the 
Eastern rate situation will be discussed 
in detail. The gathering will be held 
in the rooms of the New York 
on the 25th inst. 


OWNERSHIP OF EXPIRATIONS. 
Issue on Matter of Great Interest to 
Agents Again Raised—This 
Time in Texas. 


To determine the 
pirations is the 
instituted at San 


ownership of ex- 
of a suit lately 
Antonio, Texas by 
J. M. Oppenheimer fainst the Soutn- 
ern National Fire of Galveston. 
Petitioner alleges that he was namea 
as agent for the company on March 6 
1906 and that he quit the agency on 
December 10, 1909. During that ! 
he says he wrote over $26,000 worth or 
insurance, mostly for friends and bu 


purpose 




















ness acquaintances who were induced 
to take the insurance purely through 
friendship and not because they be- 
lieved they actually needed the ins 
The allegations continue sayinz tha 
pany placed its agency wi 
Archer & Company and that the new 
agents have been 1 are tryinz to re- 
new the “expirations’ which plaint 


says do not belong to the 
company but to himself. For this he 
asks $10,000 in damages. 

Exemplary damages of $20,000 are al- 
so sought, these being based i 


on pet 
tioner’s allegations that 


defendants 











have made statements that “plaintifi 
was bankrupt, not worth an t 
able to pay his debts. not to be trusted, 
did not own the business he was con 
ducting and did not represent any - 
liable companies.” "he 5 
plaintiff says have 1 I 
he has suffered in ) 
tion whi t took ) 
build. 

The Pacific Coas r of the Mer- 
chants Fir if New ) has been 
placed with th ited =I r- 
writers of San Francisco, the app - 
ment being made by President Ballard 
iuring his rec trip to California 

Furness & Penrose, of Hartford, as 
general agent will handle the automo- 
bile business of the Commercial Union 


and the Palatine Insurance companies 
fer Maine, Massachusetts, Conne 
and Rhode Island. 


DUTY OF ASSURED. 


Policyholder Loses Suit Through Fail- 
ure to Separate Damaged from 
Undamaged Goods 


of the 
quiring 
to use due dilli 


For violating that condition 
standard fire insurance policy 1 
the assured after a fire 


gence in separating damaged from un- 
damaged goods, a suit was recently lost 
by a property owner. The case in poin 
was that of Hannah Newman, versu 
the Pittsburg Fire Insurance Company, 
tried before a Board of Arbitrator 
(composed of three lawyers) in the 
Court of Common Pleas, Lackawanna 
county, Pa., some days ago. 

The lo occurred on January 3rd 
last, upon a stock of merchandise in a 
retail store. 

Upon tl witness stand the plaintiff 
testified that immediately following the 
fire, the building was securely locked 
and no effo made to separate the 
damaged from the unspoiled goods 
Mrs. Newmat! statement in this par- 
ticular was corrobated by her husband, 
save only that he asserted that a period 
of sev: nstead of five weeks elapsed 
in which th tock was allowed to go 
ircared for Both husband and wif 
and their witr es testified that while 
ome o roods were wholly de- 
troyed, others were but partly so and 
still oth vere absolutely uninjured. 

After h the case, al he frank 
wimissic f the assured, arbitra 
tors d ! f he defendant company 
N op yn 1 filed 

M. J. Martin, of Scranton, was attor 
ney for the Pittsburg Insurance Com 

ny I ction 


NEW JERSEY SPECIAL FOR ROYAL. 


J. Keeley Succeeds John Tenny, Jr. 
Resigned, as Field Man for 
the State. 











IK ) e pa specia 
t f toya iburban New 

} ha i 1 t th Ne 
J f 1 ling John Tenny 
Ir., re M K ey, ir urt 

Dp [. A. Woodman, fo eT 
1 da ! ¢ r of iburba 

Mr. Tet vho i he la 
Midd Depa of 
Roya ha I v New 
J rs I a = en years 
ind es 1 the great 
British organizatio He quit he u 
erwr an} Oo assume the activ 
lirection 1 rubber no ty manuf 
turing p t at Newark in which he ha 
long been financially interested 





New Tennessee Company Licensed. 





A license has been granted th 
Wes and Atlantic Fire, of Nashvy 
I n., which starts with a paid up capi- 
i of $118,000 and a surplus of $90,000. 








s@" Francisco Losses 
Amounting to $4,522,905.00 
paid PROMPTLY IN CASH 
WITHOUT DISCOUNT from 
funds largely supplied by head 


office in Liverpool 





Surplus, ES, PAs. a Oe.. 
Losses Paid by Chicago Fire, 1871 
Losses Paid by Boston Fire, 1872 
Losses Paid by Baltimore Fire, 1904 





U.S. Cash Assets, Dec, 31, 1909 $13,885,802.88 
5,1 19,180.30 
3,239,491 .00 
1,427,290.00 
1,051,543.00 







Insurance Zo. 


Over 


Losses Paid in the United States 


HENRY W. EATON, 
Gi. 
J. B. KREMER Jr. and T. A. WEED, 


NEW YORK OFFICE 


$119,000,000.00 


MANAGER 


W. HOYT, 
DEPUTY MANAGER 


A GENCY SUPERINTENDENTS 


45 William St. 
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APPLICATION AT ALBANY 


FRENCH COMPANY FILES PAPERS. 
Arrangements for Operating Generales 
of Paris Under Way—Edward 
Meinel Returns from Abroad. 


Once we Attorney-Generai of New 
York approves the charter of the Com- 
pagnie d’Assurance Generales of Paris, 
France, a certified copy of which is be- 
fore him, the application of the Com- 
pany for entry into New York State will 
doubtless be passed by the Insurance 
Department and the desired license to 
begin business here granted. 


Meantime, Fred S. James & Com- 
pany, of Chicago and New York, the 
United States managers of the Com- 


pany and particularly Bdward Meinel, 
who will immediately direct its affairs 
here, are rapidly completing details in- 
cident to its operating in this country. 

Policies, daily report blanks, regis- 
ters and records of various kinds, have 
been printed, and line sheets carefully 
worked out. 

Through established connections 
Messrs. James & Company can give the 
Generales a fine line of business and no 
dificulty will be experienced in obtain- 
ing desirable agency connections. 

Mr. Meinel recently returned from a 
three weeks visit to the head office of 


the Compaty in which time he went 
ever with its management methods of 


accountancy, and kindred matters. 

One of the strongest of the French 
underwriting corporations, the Gener- 
ales, has a paid up capital of $400,000, 
and a net surplus of ten times that sum 
or $4,000,000. 


CAPITAL AND SURPLUS $1,000,000. 





New Jersey Fire Plans to Start in 
October—W. G. Whilden on Com- 


pany’s Organization Board. 





Greatly encouraged with the progress 
attained in the promotion of the New 
Jersey Fire, of Newark, thus far, those 
behind the movement predict that the 
Company will writing business by 
October first. 

Clarence Hodson, corresponding sec- 
retary of the organization board says: 

“The organization of the New Jersey 
Fire is progressing along very satisfac 
tory lines. Already fourteen presidents 


be 


and vice-presidents of representative 
banks and trust companies have been 
added to the list of founders and have 


subscribed for shares. The Merchants 
National Bank of Newark is acting as 
temporary depository of funds, and the 
Federal Trust Company of Newark is 
named as the registrar and transfer 
agent for shares in the agreement for 
organizing the proposed Company. 
“Subscriptions are being received 
daily from various sections of the State, 
as it is proposed that the Company 
shall be State-wide in its ownership. A 
subscribed capital and surplus of $1,- 
000,000 is proposed, and it is expected 


NEW YORK FIRE 


THE EASTERN UNDERWRITER 


that the Company will begin writing 
business in October. At first only a 
few States will be entered, and the ter- 
ritory in which the Company proposes 
te operate will be increased conserva 
tively. Wm. G. Whilden, president of 
the Monongahela Insurance Company, 
and a member of the well known in- 
surance agency of Whilden & Hancock, 
New York City, has been added to the 
Organization Board, of which F. L. Fin- 
law is the secretary. 

“While a few of the principal agen- 
cies of the new Company will doubtless 
have some financial interest in its 
shares, it is not contemplated that the 
stock will be offered generally to in- 
surance agents. The underwriting man- 


agement will, therefore, not be ham- 
pered or embarrassed by the impor- 


tunity of insurance agents, based upon 
stock subscriptions. 

“The new Company, starting in the 
millionaire class, with a large initial 
surplus, wili unguestionably find a home 
in the most representative agencies in 
the various States which it shall enter 
fer business.” 

For the convenience of investors sub- 
scriptions are accepted, with the privi- 
lege of payment in five monthly instal- 
ments of $10 a share, aggregating $50 
a share, checks being made payable to 
the Merchants’ National Bank as tem- 
porary depository. 





BAD HOTEL LOSS. 
Wreck of Shelter Island Property Em- 
phasizes Need for Higher 
Rates on Class. 


First of the Summer hotels to burn 
this season is the Manhanset House, on 


Shelter Island, N. Y., destroyed on 
the llth inst. after being struck by 


lightning. 

The property, which had accommoda- 
ticns for 500 guests, understood to 
have made a fine net profit for its les- 
sees last year. It was insured for $150,- 
000, the line being controlled by the 
New York city brokerage firm of Bene- 
dict and Benedict. 

The rate cn the property—3 per 
cent.—is, in the minds of many, wholly 
‘inadequate for property of its class, a 
fair charge for which would be five per 
cent, 


is 


Service of Continental. 

Howard C. Buck, of Hartford, special 
agent of the Norwich Union Fire for 
western New England, which includes 
western Massachusetts, Connecticut and 
Vermont, has been appointed agent of 
the Continental for Connecticut and 
Rhode Island, to succeed H. Belden 
Sly, who has been transferred to another 
field. Mr. Buck will enter the service of 
the Continental the first of June and 
will make headquarters in Hartford. For 
several before becoming a field 
man he was a clerk in the head offices 
the Phoenix of Hartford. 


Transfers to 


years 


ol 


INSURANCE STOCKS. 


(Quotations furnished by E. 8. BAILEY, Broker, 66 Broadway, New York City) 








DIVIDENDS Bid | Asked 


COMPANIES CAPITAL Approx. When price price 
Annl. Div. Payable per ct. | per ct. 
City of New York $500,000 10 Q (4) 5 
Common wealth 500,000 10 Jaa $15 : 
Continental 2,000,000 70 J &J 9 5 70 
Empire City 200,000 te) Jad a3) 140 
Fidelity-Phenix 2,500,000 V \ OW) 300 
German Alliance 400,000 15 Tad 275 300 
German-American 1,500,000 30 Tad 570 575 
Germania (350 1,000,000 15 Jad ox) 29) 
Glens Falls ($10).. 200,000 30 SAS 1500 oe 
Globe & Rutgers. 400,000 40) Q) 470 ee 
Hanover ($50)... 1,000,000 10 JT&J 1) 205 
chickacelicaciees 3,000,000 30 Jad 605 vit 
Nassau ($50). 200,000 10 Ja&J 16> 175 
Niagara ($50 1,000,000 20 Jad 300 $15 
North River ($25). 350,000 10 A & O 155 165 
Pacific ($25) 200,000 6 I &J 135 145 
Peter Cooper 150,000 6 Jad 90 105 
Stuyvesant... 400,000 10) T&T 155 160 
United States ($25) 250,000 v Vv 60 70 
Westchester ($10) .....-- 400,000 35 Fa&a 455 “3s 
Williamsburg City ($50) 250,900 20 J &J 380 400 


V No Information. Q Quarterly. 


May 19, 1910. 











Established 1864 


EK. 


66 BROADWAY 





Fire Insurance Stocks “A Specialty” 


Telephone 2817 Rector 


Ss. BAILEY 


——DEALER in— 


NEW YORK 











WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME !INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Onle 


100 WILLIAM STREET - - 





New York 








Insurance Com 


MYRON W. ROBINSON 
New Jersey Office: ENGLEWOOD, N. J. 


tepresenting the following companies for 
the suburban territory of New Jersey; 


Phoenix of England ; Svea of Sweden; Pittsburg Underwriters, Girard of Pa. ; 


LARGE LINES ACCEPTED AND LIBERAL COMMISSIONS PAID 


New York City Office: MILLS BLDG. 


pany of North America, and Boston, Mass. 








Calumet 


CHICAGO 


Insurance Company 








331-337 W 


AMERICAN UNION FIRE 


INSURANCE COMPANY 


OF PH ILADELPHIA 


(Organized and incorporated under the Laws of Pennsylvania) 


JAMES F. STONE 


Correspondence invited from Agents where not already committed 


PRESIDENT 
alnut St., Philadelphia, Pa. 











OCONFLAGRATION PROOF 








CALIFORNIA INSURANCE CO. 


OF SAN FRANCISCO, CALIFORNIA 
New York Standard Statement, Jan. 1, 1909 


CAPITAL ° ° . ° ° $400,000 
All Liabilities, including Reserve . $81,653 
Total Assets . ° . ° . 978,605 
SURPLUS to Policy Holders . ‘ 596,952 
Increase in Assets . ° ° ° 182,618 
Increase in Reserve ° e ° 105,175 
Increase in Surplus . . 45,764 


This Company has a record “unequaled in the 
history of the Insurance business 
FRANH C. STURTEVANT 
MANAGER EASTERN DEPARTMENT 
FOURTH AND WALNUT STREETS, PHILADELPHIA 
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NEW YORK LEGISLATION 


SURPLUS LINE “BILL WITHDRAWN. 





Superintendent Hotchkiss Defines Rea- 
sons for his Action—Subject 
to be Reviewed. 





Albany, May 18.—Because of differ- 
ence of opinion and problems which 
have arisen over the right of.the State 
to regulate fire and marine insurance 
writings the bill which Superintendent 
Hotchkiss has introduced at this ses- 
sion Of the legislature to put an end 
to what he called the pirating of non- 
thorized companies on the business 
of authorized companies has been with- 
drawn. The Superintendent believes 
that this matter should be inves‘igatea, 
nd during the next few months he 
ntends to conduct such an investiga- 
ion and he will submit a report with 


recommendations to the next legisla- 
t Speaking on this bill Superin- 


ndent Hotchkiss says: 
This bill was orizinally 
the Senate on April 25. 
nt form it includes amendments to 
everal sections of the insurance law 
ving to do with agents and brokers. 


introduced 
In its pres- 


In the annual report of the Insurance 
Department for 1910, legislation intend- 
ed to prevent rebating by fire and 
other agents (page 42) and to put an 
nd to the pirating of non-author:zed 
sompanies on the business of author- 
zed companies (page 56) is recommend- 


these recommenda- 
amend Article One 
generally (S 341), as originally drawn, 
fused sections 47 and 48 into a new 
ction 47, inserted new section 43, 
ich would have been a general pro- 
hibition on rebating by insurance 
.gents, and slightly modified section 49 
so far as such section defines agents.A 
tt'e later a bill was introduced (S 
607) intended so to widen section 137 
of the insurance laws as, it was thought, 
to reach the complained of 
by authorized companies, particularly 
the piratical business in this State of 
Lloyd’s London. 

The discussion of these bills, however, 
quickly developed differences of opinion 
between experts and representative in- 

rance underwriters, azents and 
rrokers, not so much as to the wis- 
dom of legislation against rebating and 
the piracy of non-authorized companieS 
in this State, but as to the far greater 
prob’ems of whether the State had the 
right to regulate and tax fire and ma- 
rine insurance writings, which though 
done in the State, were on property 
situated outside the State, and whether, 


Pursuant to 
the bill to 


ed. 


tions 





t 
‘ 


practices 





} 


in view of the fluctuating situs of ma- 
rine hulls and cargoes and the has‘c 


insurance and 
underwriting 


difference between fire 
marine insurance in their 


and brokerage methods, a_ different 
treatment by the State of these two 
great classes of insurance is not re- 


quired. As a result, the original pur- 
pose of the department, as evidenced 
by its recommendations has been dwarf- 
ed by the controversy between the con- 
tending interests in the fire and marine 
insurance brokerage fie'd. The inter- 
ests involved are vast. The time which 
the department has thus far had to 
consider the problems presented to it 
has been little, and the legislative ses- 
sion is near its close. 

Closely connected with the subject 
of rebating is the very important sub- 
ject of licensing fire and marine agents 


THE watson UNDERWRITER 


and brokers. Connected with 
are the problems previously 
ed. All can better be settled at one 
time than part now and part ater. 
None of these questions should be final-| 
ly determined until there has been 
proper time for investigation and as- | 
certainment of the facts. It is the pur- 
pose of the department to make such} 
investigation and formulate a report 
which can be presented to the next 
legislature. 
Under these circumstances, the de- | 
partment feels that it can afford to | 
withdraw its suggestion that legisla-| 
tion affecting these interests be enac ted | 
at this session. 


the two 
mention- 





“PERMANENT FIXTURES.” 
Proposed Rules Governing Writing of 
Feature in Manufacturing Risks 
for Middle Dep’t. 








When the Underwriters’ Association 
of the Middle Department meets in July 
next the adoption of the following rule 
submitted at the April gathering, will 
be considered: 

“Permanent fixtures and machinery 
pertaining to the service of building or 
che furnishing of power therein when a 
part of the realty, may be included as a 
part of and insured with building; when 
insured under separate item or included 
with item covering machinery, rate on 
machinery shall apply. 
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Know the Law! 


If you do not find what you wat, 
ask INSURANCE GREEN BAG. It 





furnishes legal opinions by expert 
Insurance Lawyers, Full Briefs on 
any insurance question, Expert 
Adjusters, Confidential Reports, Ex- 
pert Insurance trial lawyers at 
moderate cost. 

WRITE TO 
INSURANCE GREEN BAG 
543 Rookery - - - OHICAGO 
Geo. J. Kuebler George R. Brown 


Counsel 














“Note A.—The term machinery shall 
not be held to include Manufacturing 
machines, apparatus or appurtenances; 
or Electrical Machinery and appurte- 
nences unless used for lighting or 
vator service. 

“Note B.—This rule does not apply 
to Electric light or power plants.” 





Complain of Mutual Competition. 


Through the refusal of the stock com- 
panies to meet the competition of the 
mutuals, Harper & Clark, local agents 
at Moultrie, Ga., complain of the loss of 
much desirable business. To specify 
they assert that the following lines, 
once carried through their office are 
now in the mutuals: 

J. R. Hall, hardware stock, tariff rate 
$2.15, now with hardware mutuals, $20,- 
000. 


Moultrie Ice & Cold Storage Co., ice 
factory, tariff rate $2.60, now with ice 


factory mutuals, $10,000. 


Methodist C hurch building, tariff rate 


Ele- 





75 cents, now with church mutuals, 
$5,000. 

Corbett & Taylor, two saw mills, av- 
erage tariff rate $6.00, now with Lum- 
bermens, $50,000. 

Commenting on the facts Harper & 
Clark say that not a single claim has 
been made by any of these risks for | 
ever four years and that they never 
heard of their making any claim at all 
and they ask: “If the mutuals can make 


money on them why not the other com- 


panies?” Continuing, Harper & Clark 
say: “It seems the regular companies 


put the good and bad risks of the same 
business in one class and make a rate 
basis for all, the mutuals come and 
make a rate tor an offer of dividends) 
select the best and leave the bad busi- 
ness to the regular companies, who 
then complain that there is no money 
in that class, while the mutuals are able 
te pay dividends year after year. We 
know all the arguments against the mu- 
tuals not being able to ‘keep it up’ but 
they do it ‘just the same.’” 








THE ae THE PYRAMID | 











Tae ae 





2.937,319.76 "_ 840,940.17 _ 
3,163,880.05 946.763 34 





FIRE INSURANCE Co. 











3.779 569.67 


= aaa | 


67.06 
- = 

4.310,836.19 257,058.25 
1.322.978 .14 


CONT A 






—— - 
1408.68! 54 








TOTAL LIABILITIES $2,585,953.23 
POLICY-HOLDERS SURPLUS $2,610,064.23 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 
HAS A 


Cash Capital - + + $1,000,000.00 
Cash Assets - - + $4,395,625.89 
Cash Surplus to Policy 

Holders - + + $2,063,044.01 


The real strength of an insurance company Is In the con- 
servatiom of its management, and the management of 
THE HANOVER is an absolute assurance of the security 
of its policy. ee I 

R. EMORY WARFIELD, President 

JOSEPH McCORD., Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 
HOME OFFICE: 
Hanover Bidg., 34 Pine St. 


NEW YORK 








GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital... . . $1,000,000.00 
Assets........ . 6,562,529.14 
Net Surplus 2.008,419.02 
Surplus for Policy 

Holders .. 8 008.419.02 


HEAD OFFICE 
Cor. William & Cedar Streets 








“The Leading Fire Insurance Company 





A. 
E. 


of America.” 


WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 


5 Williams, 
. Sloan, 
BP F. Whittelsey, Jr., 


E. 8. Allen, 


‘* Marine” 


Guy E. Beardsley 


REMOVAL NOTICE 
On May First 


Fred S. James & Co. 


Will remove from their 
to 
new Underwriters 





present 


quarters spacious offices in 


the Building 


Nos. 123-133 William St, 
New York City 


where increased facilities will 
be had for promptls and 
efficiently serving the needs of 
brokers. 














Western Reserve Insurance Co. “'eveland, Ohio 


MARS E. WAGAR, President 


Assets.. ; 
Unearned Premiums 
Reserve for Losses 
Accrued Taxes 


Cash Capital ... 
Net Surplus...... 


Statement of January 1, 


JNO. A. KELLY & CO., 





ROBERT E. GOOCH, Sec’y and Treas 


1910 
$481,823.93 
131,712.72 
7375000 
TDO0.00 
(HRPM 
71,327.14 


General Agents 
84 WILLIAM STREET, NEW YORK CITY 











THE BIG MILLION DOLLAR COMPANY 


THE FIRST OF ITS KIND 


INDIANAPOLIS, INDIANA 


We can use first-class Stock Salesmen 


THE AUTOMOBILE INSURANCE COMPANY OF AMERICA 


Correspondence from Live Agencies solicited 
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FIDELITY-PHENIX IN SOUTH. 
Some Field Changes Determined Upon 
by the Company's 
Management. 

Recent changes in the Southern field 
organization of the Fidelity-Phenix, of 
New York include the fol.owing: J. M. 
Lawrence, hitherto South Carolina spe- 
cial agent, has been placed in charge 
{ the Alabama field. He is replaced 
in South Carolina by J. G. Gardner 

transferred from Florida. 

Some of the other transfers that will 
be made by the different men employed 
in the Atlanta office of the Fidelity- 
Phenix, which is to be moved to New 
York on June 1, are as follows: J. B. 
Hazzard, manager of the loss depart- 
ment, will go with the Southern Aa- 
justment Bureau just as soon as his 
services can be dispense d with L. 
M. Stanley, assistant cashier of the de- 
partment will go with the Southern De- 
partment of the Hartford, under Egles- 
ton & Prescott, in the accouniing de- 











partment of the office. Earnes K, 
Waitt, head of the map department, 
will take up similar work with the 
home office of the Georgia Fire of At- 
lanta. It is probable that Messrs. Key, 
Fuller, Cowan and Hill will go to the 
New York office of the company. Un- 
der the pres¢ plan R. A. Redding, who 
is particula: well-known in the south- 


ern field through his long connection 


with the Southern department office, 
will still contir his duties as here- 
tofore as speci and adjuster for 
the entire erritory formerly covered 
yy the old departmer Plans are now 
entire office 
‘n departine 
1e during 





being made to 
equipment of the 
to New Yo! some 
wer 








American of Newark Appoints Special 








Agent. 
Re 
Olle ¢ 
I pp é 
for Ne 
I Mr 
it i « 
( St n.a 
l s F 
Good Work in Rochester. 
An de za tl u 
n DIS! l ie i 
) lI if yusiness S- 
hes N. 3 $ ig n- 
MI Pier When 
€ 1 clean-up novice 


d by the marshal’s 


Oot costs ent 1e 


Busy in Nutley, N. J. 


Firébugs 


\ ) 500 ha ‘ y 
the yw ( of Nutl Wis N. J 
I und conviction of the partis up- 
ed t A ‘ fire O a er of 
barn t ommunity on Sund ght 
Makes Chicago Appointment 
' Cc on 
k | 1 ipi- 
1 u! M. 
( i Tor 
( 
Should be Well Attended. 
The Ohio Association of Fire Insur- 
( t mee i Ce mou 
7 i ( ex 
| co ee wi 
I he Hotel Hart 
\ 1 h three 
Tarsh of Mar 
i Mack c oO, managerT 
t I on “Publicity in 
’ } G 1. Ohio 
lie A a, on “The Re 
lation of tl local Agent to the Fire 
Prevention Movement,” and Capt. J. J. 





Conway, of the Cincinnati Salvage 
C.rps, on the work of his organization. 
J. S. Elliott, of Springfield, is president, 


and Mrs. 8S. C. Neff, Columbus, is secre- 
tary-treasurer. Charles W. Bryson, Co- 
lumbus, is chairman of the executive 
committee. 


Congested District of Pittsburg. 


George W. Babb, United States man- 
ager of the Northern of London, was in 
Pittsburg some days ago, looking over 
the Company's liability in the city’s 
congested district. 


In West Virginia for the Aetna. 


Alfred Lhomeyer of Charleston, has 
been given the West Virginia special 
agency of the Aetna. 





Ohio State Agent for Ins. Co. of N. A. 








Mark Banta has been appointed Ohio 
Siate agent for the Insurance Company | 
of North America. 


As Viewed By The Courts. 


(Continued from page 10.) 

said contract. * * * In the cases} 
cited it was held that the failure of the | 
insured to keep an account of his cash 
sales of goods, as required by the policy, 
for a much shorter period of time ap- 
pears to have been done by the insured 
in the instant case forfeited the insur- 
ance and entitled the company to an 
instructed verdict. * * * What has 
been said effectually disposes of the case 
and it becomes unnecessary to decide 
what effect insured’s failure to take in 
detail an inventory of his stock within 
thirty days of the insurance of the pdii- 
cy sued on had upon his right to re- 
cover. The uncontroverted evidence 
showing such a breach of the contract 
by insured as worked a forfeiture of the 
insurance, the company’s requested in- 
struction directing a verdict in its favor 
should have been given, and, as the 
case seems to have been fully developed, 
the judgment of the court below will be 
reversed.” 

Germania Ins, Co. vs, 
Rep. 31. 
Denial of Liability for Incendiarism 

Waives Proofs of Loss. 


Jevill. 1268S. W. 
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agement of individuals. We will always 
hold them to their contract, as written 
in their policies, without adhering too 
much to the letter by looking to the sub- 
stance of their undertaking.” * * * 
“The insurance company denied outright 
its liability upon the ground that the 
husband had burned the boat. In other 
words, Itad committed an outrageous 
act of incendiarism. If this invalidated 
the policy so that the plaintiff cannot 
recover upon it, why did not the 
defendant rely upon it and ask the jury 
under instructions from the court to 
pass upon an allegation which it deemed 
so vital in this litigation? 

“The motion to non-suit was, of 
course, over-ruled. The company will 


not ibe permitted to blow hot and cold. 
It must be fair with the plaintiff and 
choose upon what plea it will rely. It 
may set up inconsistent pleas, but 
does not mean that it can succeed in th, 
case as to both pleas, when one o{ 
defenses necessarily destroys the othe; 

Higson vs. North River Ins. Co. ¢7 
S. E. Rep. 509. 








Through James & Paxon, its Flori 1 
zeneral agents, the Fidelity & Depos 
Company, of Maryland has issued a co 
tract bond of $50,000 to W. P. Richard 
son & Company. The latter firm ha 
the contract for constructing the Jack- 
sonville terminals of the Clyde Stean 
ship Company. 








FIREMEN’ 








A. 


- Home 
Office Building 


NEWARK, N. Je 
Statement January 1, 1910 


All other Liabilities __.. . 
NET SURPLUS... 


TOTAL ASSETS. 


DANIEL H. DUNHAM, President 
CHARLES COLYER, Vice-President 


een 


S INSURANCE CO. 


$1,000,000.00 
1,755,910.95 
219,395.11 
2,739,781.73 


$5,715,087.79 


es 


H. HASSINGER, Secretary 
JOHN KAY, Treasurer 








T. 


84 WILLIAM STREET 


A. DUFFEY 
INSURANCE 


NEW YORK 











The steamer Isabelle was destroyed by 
fire. The company denied liability on 
the ground that the husband of the in- 
sured caused the ship to be burned to 

insurance. In the suit the 
did not defend for this reason, 
bi raised issues that suit was not 
brought within 60 days after furnishing 
proofs of lo that insured did not de- 
mand or tend arbitration and apprais- 
al, and that no proofs of loss were fur- 
nished within 60 days after the fire. 
Judgment was for insured, which on 
appeal was affirmed by the Supreme 
Court of North Carolina who say in 
part: 
“It will be observed that the defend- 
ant did not tender any issue as to tie 
‘y serious charge made against 
the plaintiff’s husband.” * * * “The| 
sole question presented is whether the | 
failure to give notice of the loss and 
to file proofs of the same are suffi-| 
cient to defeat the plaintiff’s recovery.” | 
* * * “The defendant does not come | 
before the court in a way which en-| 
titles it to a favorable consideration of ! 
the case in its behalf. Insurance compa- 
nies should deal honestly and ‘sirly with 
their patrons, and, after they have re- 
ceived the premiums upon the ris‘s un- 
dertaken by them, they should not at- 
tempt to avoid their responsibility by | 
merely technical defenses, especially 
when those defenses are absolutely with- 

u substantial merit. Their right 
and confidence of the pub- 

ce is necessarily based upon the public 
onfidence in them. If they ask the 
public to trust them, they must at least 
not show themselves unworthy of this 
confidence. We must not be understood 
as condemning the general principle of 
insurance, as founded upon a false and 
unsafe confidence, but we do say that 
the integrity of the company which in- 
sures, and upon the faith of which it 
obtains the patronage of the public, 
should be sacredly maintained, other- | 
wise insurance is but a ‘game of chance,’ | 
depending for its value to the insured | 
upon the honesty and the good man- 
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Lines BOUND and WRITTEN 


United States, Canada, Mexico and Cuba 


in Excellent Companies throughout 








ASSETS, $1,263,938 N 


SVEA FIRE AND LIFE INS. CO., Limited 


Gothenburg, Sweden 
United States Branch, 100 William Street, New York 


Financially able to meet its every obligation, and prompt and liberal in doing so 


MORRIS L, DUNCAN, U. S. Manager 
ET SURPLUS, $570,861 











A. P. WATSON, President 


Shawnee Mutual Fire Ins. Co. 


SHAWNEE, OKLA. 


WE INSURE MORE OKLAHOMA FARM PROPERTY THAN 
ANY OTHER COMPANY IN THE WORLD 


C. H. ECKFORD, General Manager 








105 WILLIAM STREET 


WHILDEN & HANCOCK 


NEW YORK 





U.S. MANACINC 





Monongahela Insurance Company of Pittsburgh, Incorporated 1854 


General Agents, including New York City 
German-American Insurance Company of Pennsylvania, Incorporated 1873 
Austin Fire Insurance Company of Texas, Incorporated 1902 
Commonwealth Fire Insurance Company of Texes, Incorporated 1903 
Republic Underwriters of Texas, Incorporated 1906 
Central National Fire Insurance Company, Incorporated 1909 


General Agents, New York Suburban Territory 
Philadelphia Underwriters of Philadelphia, Founded 1895 


UNDERWRITERS 
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FOR LOSS REDUCTION. to go with the Dixie Fire of Greens- | 
——-. boro as special agent for Georgia, Flor- ° ° 
National Fire Prevention Ass’n in An- ida and Alabama, making his headquar- Louis Schlesinger 0. 0. LAUCKNER INSURANCE AGENCY 
nual Convention Discusses Plans ters in Atlanta. He succeeds Otis A. Union Bldg., Newark, N. J. “ata y Jy yb aaa 
for Lessening Fire Damage. Murphy, who resigned some time ago 





to go with the American Home Fire FIRE INSURANCE 
Chicago, May 18.—The National Fire of Greenville. —REPRESENTING— FIRE INSURANCE 


Prevention Association, in session this New Je reer writing agents for twelve of the 











week at the Hotel La Salle, this city, C. Lyman Case, manager of the ee sree mosey leading companies, including 

has the largest attendance in its his- London Assurance, has appointed W. E. est aidan ca r atin ii Westchester Aachen & Munich 

tory. State fire prevention organiza- Paige, special agent of the corporation tg — Niagara St. Paul F. & M. 

tions of insurance men will hereafter for Iowa, Nebraska and South Dakota, FOR sae FP. & M. Teutonia 

be admitted to active membership aid with headquarters at Des Moines. Mr. | ew see iremans (of N. J.) Central National 

commercial bodies to associate mem- Paige, who succeeds W. E. Hill re-| NEWARK ann ESSEX CO. : 

be a ie sa ' signed to go Ming the Coenen, is an | Exceptional Binding Facilities for ew Takk New Jersey Lines Bound in New York Office 
The committee on resolutions report- experienced field man, having previous: | Brokers one our Expense oy P ; eink sad 

ed a diminution in the loss for two ly represented the Home in Iowa and gaa ED “Gnkivee 


years past, but states that the waste is ‘aicr the German American in Wiscon- 
so tremendous as to threaten the im- sin 
poverishment of the people of this 

country. With this in view the con- Allen H. Craft, formerly secretary of H. G. HARRIS & CO. J0 HN C PAIGE C 0 
tinued encouragment of fire resistive the Allegheny Fire, of Pittsburg, and . . 


coustruction is imperative; the careful rior thereto assistant secretary of the Fire Insu rance INSURANCE 


thoughtful investigation of fires by United States Fire, of New York City, | 




















public officials, enforcement of proper has been appointed San Diego, Cal. | ATLANTIC CITY, N. }. 

building codes, rigorous regulation ot tocal agent of the Massachusetts Bond- - —— 65 KILBY ST. BOSTON, MASS. 

storage and use of inflammables and ing & Insurance Company of Boston. Representing Eighteen Leading 

explosives, especial safeguarding ot RTE OS ETE Fire Companies 

svolon @t auomaie sprig lin’ mo"hceandi in omit | | Adantic Cit yn Vicinity TALLMAN & SEARS 

tems in all commercial establishments, pe given a banquet by field men In - montane anc Cc NEW YORK AND NEW JERSEY 

he universal use of safety matches an@ Pes Moines May 23 on the completion Mave desirable opening oon SUBURBAN AGENTS 

a safe and sane celebration of Inde- of his twenty-fifth anniversary with his | FIREMEN’S INSURANCE CO, OF NEW JERSEY 
lence Day is highly to be desired. Company. another strong company. ST. PAUL FIRE AND MARINE INS. CO, 
rhe special education of children in ———— ———————___— OF MINN. 
eful habits regarding fires was also The Individual Underwriters and the 80 WILLIAM ST., NEW YORK CITY 











urged and the co-operation of all pub- Reciprocal Underwriters of New York 


spirited citizens sought. City, have both paid taxes and been} Ss URPL U oe 


President C. M. Goddard in his wishes jjicensed in Tennessee. 





LOUIS SHERWOOD 





























designated the chief use of the fire a ee B REPRESENTING 
waste as hazard of a republican form Enforcement of the separation rule in| | RR] WE solicit your patronage Fire, Casualty and Surety Co’s 
of government and thought -the State Tennessee, Insurance Commissioner and assure careful at- L 15 Exchange Place, Jersey City, N. J 
ild intervene to protect individuals }olk warns the Western Union, will be | |@ tenti t  iteweet ~ — —— 
and society at large. construed as a violation of the State’s K a I EXCELLENT FACILITIES FOR HANDLING 
lhe work of the Association is al- anti-compact law. BROKERS LINES. Phone, 33 Jersey City 
ready beginning to show great results. E W C FARRAR & C0 N 
Secretary F. H. Wentworth reported E. C. Harding has been appointed R ' . “ E 
the appeals to the publicity work special agent of the National Union General Agents F. H. ROSS & SON 
the Association has met with an _ b.re of Pittsburg, for Oklahoma and Ar A GERKE BUILDING S ; , <i 
whelming response and that the kansas. Cc 2 Metropolitan Managers 
y mail brings letters from all parts ——_—___—_— Cincinnati, O. Buffalo Ge N.Y. Standard. N.J 
ie world, from all sorts and con- The business of the Bankers National —E ullaio German, - Standard, N. J. 


Buffalo Com’l, N. Y. 


ms of men asking advice on phases Life of Chicago has been reinsured in : 
ymnildi construction. the La Salle Life, a new legal reserve in- B U Ss I N E Ss Ss 68 to 76 Maiden Lane, New York City 








Association has eighty active corporation of the same city. 





























bers and one thousand and one as- a “ 
tes at present. The Associatiou The Equitable of Providence has plac- AR NOLD & WANNEMACHER Fire Insurance Special Agent Wanted 
body will inspect the Underwriter ed its New York suburban agency with REPRESENTING A good-sized company 
ratories to-day. John H. Mott, Jr. Teutonia of TT wed Pa. from reputable local agents in various part 
technical papers read are of un- —— —- Humboldt of Allegheny, Pa. of the country, who believe they are adapt- 
al interest. The annual meeting of the Illinois German American of Pittsburgh, Pa. ed to field work. Give full infor 
——--— -——_—— State Board will be held at Lake Dele- | Detroit of Detroit, Mich. to age, length of time in the insurance busi- 
W. O. Robb Manager. van, Wis., on June 21 and 22. 438 WALNUT ST., PHILA., PA. ness, etc. Correspond nfidentia 
—_—— tr tar cao Address 210 Selene vad ‘fee N.Y. 
ulation as to who would succeed New Jersey Agency Appointments. 
he management of the New York cneaneal mangete : : 
A 9 Ex -hange, a post vacant American Assurance:—Otto Bodtker, SURPLUS LINES HERBERT BUXTON, Pres. and Mgr. 


aim : , -_ = 4 ‘lair; Benj Grunstern, Lewis . ® 

the retirement of Henry Hess in Montclair; Benjamin G » La i t | A 

' Bh last. has been very acceptably Peyster, Jersey City: Joseph F. Kent, D. Cc. SCHUPP & co. ux on isuring gency 

filled in the appointment of Willis 0. Gabriel Wolverton, Trenton; Allx rt E. 159 La Salle Street, Chicago 63 William 8t., New York 

Robb, for years the very capable head of ern, Newark; Nathan Yarmoff, Eliza Excess Lines handled anywhere Good 

tata ct kA rating nga :—George M. Clarke Co., connections at Lloyds, London 
Committee of Losses and Adjust- eth. Boston:—Georg« } - LIBERAL COMMISSIONS PAID ae eae " 
ts of the New York Board of Fire P!ainfield. British America:—George snasiibetsasa vectra CORRESPONDENCE SOLICITED 
lerwriters M. Clarke Co., Plainfield. California: — 
“aa — Cochran & Demarest, Englewood; John 


sical deciles imnctie aia eae C. —g4 a Orange. a SURPLUS LINES NEW YORK TORONTO 


George Hasbrouck : ’ , : 
-- ict pa ~ sONDON AGO 
—* ‘ pens , Fire Association: —E. A. Stratton, Mar- AND LOND CHICAG( 
\vailing himself of an opportunity to 


; * raps, mora. Franklin D. C.:—William Seng zS- ‘ 
cto sold Nome, HLA. Kobies, che, Hobowen,Giraras—Thomae F. | Brokerage Business | | McLEAN STINSON & CO., Ltd 
5 eS ee ee ee seg Marvel, Phillipsburg; W. Scott Chafey. TEN J 
New York special agency of the North Som at teens ie tases WRITTEN IN 
tish & Mercantile, to become field Gee ie ee Frederick “Haddonfield: M Am i St k C i 
for the Fidelity-Phenix in Mary- 7 MeGrath Plainfield: gr ggg oe Phen erican oc. ompanies 
1, Delaware and the District of \ ote OE ae ae tat 43 CEDAR STREET 
imbia, with headquarters in Balti- Marmora. Liverpool & London & Corespondence Solicited R REE 
ie es ' : p Globe:—Ashton & Crispin, Swedesboro. 


Lines placed anywhere in U. S. and Canada 











Surplus Line Underwriters 














: tobier is ¢ sxceedingly an YMMISSIONS P ow VY 
ibl eo ase Bey Bern yon London Assurance:—James T. Magee, LESGRAL COMMISIONS PAID New York 
ar et ae ae ae = ~. Camden. Nationa!, Pa.:—Thomas F. Cc. R. CHADWICK & CO. e 
7 ae his residence in the Em- (irey Patrick J. Carey, Hoboken; John GENERAL AGENTS Telephone 264 John 
= H. Concannon, Woodbridge; Charles W. Second National Bank Building 95 : ; 
Gz aa Dean, Ridgewood: Charles F. Hopkins, CINCINNATI, OHIO $25,000 Binder at London Lloyds 
Sone Layee. Boonton; Frederick B. Ross, Hacken- 








sack; William H. Wagner, Orange. 


Having purchz wed ‘the charter of the North British & Mercantile, N. Y.:— 
‘hmus Lloyds of New York, new inter- william H. Wagner, Orange. Pennsy!- F | R E | N bs U R A N a E 
‘ts will put $250,000 into the concern yania:—Frank & DuBois, Montclair; 
tnd use it for writing marine insurance {farry J. Dennis, Delanco. Providence- 





lusively. Washington:—Cochran & Demarest, GERMAN AMERICAN INS. CO. OF N. L - 
a Hnglewood. | Reyal:—Joseph FE. Peter PHOENIX INS. CO. OF HARTFORD, CONN. 
rvin J. Diekey, special agent for son, Williamstown. Scottish Union & 
South Carolina, Georgia and Florida for Natl.:—Frank H. Taylor, Brick Church. SPRINGFIELD F. & M, INS. co. OF MASS. 
Southern Department of the West- Spring Garden:—Edward C. Harding- ENT 
Assurance and British America, un- ham, Plainfield. Standard, Conn.:— J. M. DONALD, AG 


manager George J. Dexter, has re- Reilfs & Lampe, Jersey City. United 24 COURT STREET BROOKLYN 


signed that position effective June 15, States:—Wills A. Seward, Budds Lake. 
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LIFE DEPARTMENT CONTINUED. 
~ LIFE POLICY VALUATIONS. 


Bill Containing Provisions Passed by 
New York Senate—Deposits With 
Department. 





Superintendent of Insurance Hotchkiss 


has been one of the familiar figures 
about the Senate chamber during the 
last week and has been getting most 
everything he wants in the way of legis- 
lation. He, however, met with one dis- 
appointment. That was in the passage 
of the bill providing standard provisions 


for accident and health polici amend- 
ed so as to subject his rulings to a re- 
view of the courts. The measure with 
the amendment will be concurred in by 
the Assembly. Superintendent Hotchkiss 
was seriously opposed to the amend- 
ment. 


es, 


oe sed Life Policies. 














Al bills passed by the Senate dur- 
ng the last week is the amendment to 
Article 2 of the Insuran ce law in relation 
to surrendered and 1psed policies of 
life insurance. The bi ll is amended to 
read: If any policy of life insurance 
other than a _ tern y for 20 
years or less issued on or _ before 
January 1, 1907, by any domestic life 
insurance corporation, after being in 
force three full yea shall by its terms 
lapse or become forfeited by the non- 
payment of any premium or any notes 
therefor or any loan on such policy or of 
any interest on such note or loan, the 
reserve on such policy computed accord- 
ing to the standard adopted by said 


company. 


ed the Senate 
ers, provid- 


imum standard 






f annuities issued af- 
ll be McClintock’s 
nong annuitants 
t st 1 € ialf el 
69 iI l n or more 
years 1 W I ion with 
e€ O! € l l 5 valued 
rf ) I W i 
) 1 ns W ¢ 

















il i al 
it lus writ yn 
Ww ly prem yment uc 
ing to th tand d i 
or the substandard du 10 

able 

A not he ll pa Senate 

mends generally Art l he In 

l e law: 

Com pany Deposits. 

The bill provides among other things 
that every deposit made with the Super- 
intender of Insur ce D domestic 
or foreig a rp yn shall 
be in the sto or bo of the United 
States or o S e bonds 

unty j ) ited ¢ ir his 
hor J Foc 1 by the 
t e 1ated 0Ve h 
) , ¢ n valu 
ilso ma hanges t law 
fe O tme examina- 
ms t} denosj npanie of other 
States 1 liquid I This new s¢ 
tio! er » liquidation idded 
‘ : 3 “eps 
oO iquidation « ine 
I i) ior 1 ided 
arag he d tl 0 his sé 
ion, Ss i ndent < I I n 
nay p for the dissolution of such 
rpor on, and the same, a due 
notice and hearing and such otl pro- 
cedure as to the court shall em pro r, 
shall be dissolved.” 
Real Estate Investment. 

To purchase real estate in or adja- 
cent to Great New York, improve it 
for immediate sale or hold for appre- 
eiation in val as seems most advan- 
tageous, is the plan of the New Yorl 
Lackawanna Realty and Bond Company, 


THE EASTERN UNDERWRITER 


recently formed with a capital of $200,- 
000 at Scranton, Pa. 

The Company will sell to investors 
profit sharing installment bonds, “pay- 
able from $1 per month for one hundred 
months for a $100 ten year bond to $10 
per month for one hundred months for 
a $1,000 ten year bond, and larger bonds 
on a pro rata basis.” 

The officers and directors of the cor- 
poration hold responsible posts through- 
out North Eastern Pennsylvania, being 
tor the larger part executives of banks 
and manufacturing institutions. 





REINSURANCE DEAL UPHELD. 


National Life of U. S. A. Sustained On 
All Points—Plaintiff To Pay 
The Costs. 





The National Life of the U. S. A., of 
Chicago, has won an important decision 
in the United States Circuit Court of 
Southern Iowa in the Watson 
where the company’s reinsurance of the 
National Life and Trust of Des Moines 
ome years ago was attacked. The com- 
pany has been sustained in every point 
and costs assessed against the plaintiff 
who circulated matter derogatory to the 
company. 





May Enter Casualty Field. 





The purpose of the present visit to our 
shores of F. W. Rutter, general manager 
of the London & Lancashire 
surance Company of England, 
Arthur Worley, secretary of the Compa- 
ny’s personal accident branch, is to in- 
vestigate general casualty conditions 
with a possible view of embarking in 





the business here. 
Standard Accident in Georgia. 
Succeeding Ford & Hall, Albert S&S. 


Johnson of Atlanta, 
Georgia general azent 
Accident of Detroit. 


has been appointed 
or the Standard 





Given South Dakota General Agency. 
Pacific Mutual Life of Los An- 
has appointed Ralph W. Walkley, 
its general agent for 


The 
zeles, 
of Sioux Falls, 
South Dakota, 





S. A. Moore, secretary of the Equit- 
able Casualty of Atlanta has resigned 
that position effective July 1, in or- 
der to reenter the banking business. He 
has been appointed cashier of the Nor- 
wood Bank of Grenville, S. C., which 
bank he left as assistant cashier to go 
with the Equitable. As yet his succes- 

* has not been named. 

Casualty company executives have 
had their attention directed by Insur- 
ance Commissioner Hartigan, of Min- 
nesota, to the resident agency law of 
the State and the necessity for its care- 


ful observance. 





Philip Harding of Spokane, Wash., 
who was general manager of the West- 
ern Union Life, is the prime factor in 
the organization of the Catholic Life 
Insurance Company of America at spo- 
kane. 

Rex, home office medical 


Oliver P. 


lirector of the Penn Mutual Life died! gurpius in U. 


on Sur last. 


iday 





Change of Beneficiary Shortly Before 
Death Upheld—Questions of Sanity.— 
of a subordi- 


Brown was a member 

nate lodge. His certificate of member- 

ship was payable to his wife. On ac- 

count of the unhappy home life, the 

coup entered into an agreement of 
paration and settlement June 22, 1903, 

whereby the wife received the home- 


stead and a sum of money in full for 
every claim and demand upon him. 
The agreement also provided that the 
couple should live separate and apart 
from each other. This agreement was 
punctually carried out. 

“On June 26, Brown made application 
for duplicate certificate, 


case | 


Fire In- | 
and | 


octesial was lost. On the same day, he 
received a new certificate in terms the 
same as the original. On June 27, in- 
sured surrendered the new certificate 
obtained the day before, for another 
new certificate in which he named his 
brother and sisters. He died in January 
1905. The original beneficiary claimed 
under the old certificate, and subsequent 
beneficiaries under the new. The Order 
ippeared by a bill of interpleader, and 
the claims of the several beneficiaries 
were tried, resulting in a judgment for 
the new beneficiaries which was affirmed 
upon. appeal by the Supreme Court of 
Michigan. The widow raised two ques- 
tions, lst: Mental competency to change 
the beneficiary June 27, and 2nd, that 
under the laws of the State of Michigan 


such change of beneficiary was not 
valid. To the first proposition, the 
court say in part: 

“"We have read this entire record 


carefully, and are free to say that upon 


May 19, 1910. 


the facts the case is a close one. In 
such a case, where there is evidence pro 
and con much weight should ordinarily 
be given to the conclusion reached by 
the trial judge, who has had the oppor- 
tunity of seeing and hearing the wit- 
nesses. It should also be borne in mind 
that sanity is the normal condit'on of 
the human mind, and where insanity or 
mental incompetency is clainied, it 
should be proved by a preponderance of 
evidence.’ 

“The court disposed of the second 
question above stated by holding that 
the original beneficiary, by her counsel, 
did not raise that queston in the plead- 
ings, but nevertheless analyzed the 
statutes and the by-laws of the Society, 
concluding: ‘So in any view of the case. 
the decree below should be affirmed, 
with costs of both courts, and it is 
or‘ered.” 

Grand Lodge A. O. U. W. 
125 N.W. Rep. 400. 


50 


vs. Brown 








His 


Under date of February 4, 1910, a patron 


Eastern Underwriter, I secured one agent 


for $200,000 during 1910. 


Adwertisement Paid 


“It may interest youto know that through a series of advertisements in The 


during 1909; another who produced $127,000 during 1909 and who I am sure will pay 


©The space I bought from you produced the insurance I desired” 
If this has been his experience, why not yours? 
THE EASTERN UNDERWRITER, 105 William St., New York City 


voluntarily writes us as follows: 


who produced $471,000 of paid business 


Rates furnished on request. 








249 FOURTH AVE. 


LOGUE BROTHERS & CO. 
GENERAL AGENTS 


REPRESENTING THE 
GEORGIA HOME INSURANCE CO. 
MICHIGAN COMMERCIAL INSURANCE CO. 
CALIFORNIA INSURANCE CO. 
VIRGINIA FIRE & MARINE INSURANCE CO, 


» PITTSBURG, PA. 








TWO HUNDRED AND FIRST YEAR 


SUN 
INSURANCE OFFICE 
OF LONDON 


FOUNDED 1710 
United States Branch: 
54 PINE STREET, NEW YORK | 
Western Department: | 
171 La Salle Street, Chicago 


Pacific Department: 
SANSOME AND SACRAMENTO STREETS 
San Francisco, Cal. 


Agents Wanted at Unrepresented Points 














claiming the | 





WESTERN 
ASSURANCE CO. 


of Toronto, Canada 





UNITED STATES BRANCH 


January 1, 1910 
Rose tee oc a neacas a als $2,377,303.37 
839,268.07 


HON. GEO. A. COX. President 


W. R_B ROC K & JOHN HOSKIN, K.C., LL. D 
"Vice *-residents 
B. H. MEIKLE, General Manager 


The Gamewell Fire Alarm 
Telegraph Co. 


Fire Alarm and Police Telegraphs for 
Municipal and Private Plants 


OVER 1500 PLANTS IN ACTUAL SERVICE 


EXECUTIVE OFFICE 
19 Barclay Street, New York 


AGENCIES 
178 Devonshire Street, 
161-163 Randolph Street, 
1309 Frecmon Building, 
731 Wabash Building. 
08 Dwight Building, 
915 Postal Building, San Francisco. Cal 
326 Central Building, Seattle, Wash. 
Utiea Fire Alarm Telegraph Co.,. y 


The Northern Electric & Mf 


Boston, Mass 

Chicago, Iil. 
Cincinnati, O. 
Pittsburg, Pa 
Kansas City, Mo 


.C “ ye 

On treal, Can. 
Genera! Fire Appliances Co., 

Johannesburg, "south Africa 

Colonial Trading Co., Ancon; 
Canal Zone, 
F. P. Danforth, 1060 Calle Rioja, 
Rosario de Santa Fe, Argentine Republic 


Panama 








VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


WEST VIRGINIA 


NORTH CAROLINA 
MARYLAND NEW JERSEY 














Executive Offices - - - 





GRINNELL AUTOMATIC SPRINKLERS 


STEAM AND HOT WATER HEATING AND POWER PIPING 


GENERAL FIRE EXTINGUISHER COMPANY 


PROVIDENCE, 











cr == 








May 19, 1910. 


THE EASTERN UNDERWRITER 








CASUALTY AND 


SURETY HAPPENINGS 








a 


START REINSURANGE BUREAU 


FOR SURPLUS SURETY BUSINESS. 


Surety Association Has Big Plan For 
Taking Care of Risks—Strycker 
to be Manager. 

A systematic method of reinsurance 
among the surety companies, something 
that has been discussed and planned 
ever since the business attained such 
proportions that States and municipali- 
ties were moved to put limitations on 
iheir amount of risks, is now accom- 
plished. The Surety Association of 
America has for a long time wanted to 
eifect some arrangement among its 
members for taking care of surplus 
business, but whenever a_ working 
agreement seemed about to be ready 
for the indorsement of the individual 
company members, some one within 
the association or condition outside, 
illed the plan. 

But the Surety Association has now 
decided to establish a bureau in spite 
of all tue difficulties that seemed to be 
in the way of its operation; to put in 
charge of it the most competent surety 
man obtainable and put the whole prop- 
osition up to him for solution and de- 

lopment. The Association secured 
H. H. Strycker, vice-president of the 
American Bonding Company, who has 
consented to run the reinsurance bu- 
reau. Surety underwriters admit that 
Mr. Strycker will have his hands full. 
Not only must he arrange a distribution 
of the reinsurance, but he must at the 

me time satisfy all of the companies 
interested. In discussing the plan, 
surety men have advanced any number 
of reasons why the Bureau won’t work, 
and in order to get the other side of 
question, a representative of The 
Eastern Underwriter interviewed Mr. 
Steveker, as to the plan of conducting 
he new departure. 
Strycker’s Plan. 

“I will admit that I’m going to have 
my hands full,” said Mr. Strycker, “but 
it is possible to conduct this reinsur- 
uice bureau with entire justice to every 

oly concerned and I think that there 
will be general satisfaction with the 
methods used. 

“The plan which I have in mind at 
present and which will be put into op- 
eration with perhaps minor changes, is 
to give each company an amount of re- 
insurance equal to the amount it turns 
into the bureau. Now that sounds 
ideal, and there are a great many diffi- 
culties in the way of carrying it out, 
but I think we can do it. For instance: 
s"ppose we have a considerable amount 
in contract business to _ distribute. 
Some of the companies don’t write con- 
tract bonds, but we will see that those 
companies get an equal amount of 
premiums in some other line they do 
accept, 

“Of course, a company doesn’t have 
to take the business we offer it; in 
such cases we don’t expect to make up 
to it in other business for lines de- 
clined. You can see that a company 
would have too much chance to get a 
preferred selection of business if we 
lid 

“In some States we are confronted 
with peculiar conditions that have to be 
cernsidered separately. In Massachusetts 
the insurance department won't give 
the home bonding companies credit for 
premiums on business placed through 
offices not admitted to the State. In 
that case it is simply a matter of keep- 
ing the lines in companies that can 
qualify in that respect. 

Feels Sure of Success. 

“T don’t see any reason why dhe Bu- 
reau cannot operate with great success. 
Last year the surety reinsurance pre- 
miums amounted to $900,000.” 

Mr. Strycker explained that he has 
no official connection with the Surety 


Association, his work being wholly con- 
fined to the operation of the Bureau. It 
was planned to have the Bureau in op- 
eration by June first but Mr. Strycker 
expects to sail for a three weeks’ trip 
abroad early next month, so that the 
Office will not open for business before 
July first. 

The general opinion among surety 
men is that if anyone can make the un- 
dertaking a success, Strycker can. He 
is well known in the business through- 
out the country and has had a thorough 
training at all departments of surety 
underwriting. 

Previous to his connection with the 
American Bonding Company, from which 
he retires as vice-president, he was 
with the Fidelity and Deposit of Balti- 
more, in charge of Public Official and 
Contract business. 





EXAMINATION INVITED. 


Massachusetts Department Asked to 
Overhaul the Pacific Surety Com- 
pany of San Francisco. 


During his trip East, President Fred 
B. Lloyd, of the Pacific Surety Company 
of San Francisco, some days ago re- 
quested the Massachusetts Insurance 
Department to examine his Company. 
Commissioner Hardison stated that be- 
cause of congestion of work it would be 
impossible for his office to underiake 
the task for several months. He for- 
warded the invitation. bv permission of 
Mr. Lloyd, to Hon. B. F. Crouse, com- 
missioner of Maryland, and chairman 
of the National Convention of Insurance 
Commissioners’ committee on company 
examinations, requesting that he dele- 
sate some one for the work. 

Licensed in fourteen States the Pa- 
cifie Surety Company is now writing 
goneral liability, plate-glass, fidelity, 
personal accident and health and indus- 
trial accident insurance. It plans to 
take up burglary insurance later. 


BY OHIO 





VETOED GOVERNOR. 
Mooney Employers’ Liability Bill Ob- 
jected to Because of its 
Weaknesses. 


The Mooney emplovers’ liability bill 
‘3 B.125) has been vetoed by Governor 
Harmon. The Governor approved the 
section which provided for subrogation 


of the person injured to all the rights of | 


the emnplover after recovery of damages 
hut found so manv other objectionah'e 
features he was obliged to veto it. He 
objected to the section making the in- 
surance company porty defendant with 
the employer on the ground that it 
mizht develop a tendenev on the part 
of juries to assess large damages. know- 
ing that the emplover would rot have 
to pay, but that the loss wonld fall on 
the comnany, and declared the bill. if 
made effective, would result in making 
this kind of insuranee impossible in 
Ohio, excent at prohibitive rates. He 
approved the Norris employers’ liability 
bill. 


New York Passes Liability Bill. 


One of the two emnlovers’ liabhbilitv 
bills—known as the Wainwright-Phil- 
lips measures—which have been pend- 
ing in the New York Legislature, has 
heen passed and is now awaiting the 
Governor’s signature. This bill is the 
one intended to cover the “permissive” 
phase of the workmens’ compensation 
legislation, recognizing the right of the 
employer to contract with employes to 
pay them indemnity for injuries re- 
ceived while at work. The bill provides 
definite rates of compensation in cer- | 
tain named occupations. 

The segond bill places certain limita- 
tions on the construction of the com- 
men law doctrine of master and ser- 





vant, in favor,of the employe. 


PLANNING UNIFORM RESERVES. 


LIABILITY UNDERWRITERS MEET. 





Companies and State Officials Discuss 
the Claim Reserve Laws—Two 
New Measures Suggested. 

The liability companies, co-operating 
with several State insurance depart- 
ments, have undertaken to solve one of 
the most difficult problems of the busi- 
ness—the adequate computation of lia- 

bility loss reserves, 

Several informal conferences have 
been held to discuss the possibility of 
Incorporating into a bill such features 
as would meet the demands of the de- 
partments and at the same time work 
With justice to all of the companies. 

The consideration of the question re- 
sulted in the drafting of two si parate 
measures, following the genera] plan of 
two methods of arriving at the loss 
reserve which are now in use 

Charles Hughes, chief examiner of the 
New York Insurance Department, pre- 
pared the measures from data received 
from various sources and they were 
laid before a meeting of liability men 
held in this city last week. At the 
gathering were officers and managers 
of most of the liability writing com- 
panies and also representatives of the 
New York, Massachusetts and Michigan 
insurance departments. 

The measures were considered only 
as a basis for general discussion. One 
of them follows somewhat the plan of 
the Michigan law, which requires an ul- 
timate reserve on all claims of 50 per 
cent, of the unearned premium. It con- 
templates making the ultimate reserve 
55 per cent. or an amount ranging from 
$1.000 to $750 per suit, whichever 
amounts to the larger sum. The result 
would be a larger reserve in ali cases 
than is now required, the sentiment of 
the departments represented at the 
meeting, being for a greater reserve. 

The second measure which is being 
considered by the liability underwriters 
is generally looked upon with more fa- 
ver than the modifications of the Michi- 
gan law, but it is extremely compli- 
cated and would require a diagram to 
understand its application. It is based 
on a ratio of vears, taking the averages 








of periods of years up to five, and apnly- 
ing this as a kind of scale. This plan 
it is believed, although it tili in an 
imperfect state, would prove satisfac- 
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tory, as it seems to meet the peculiar 
contingencies that surround the just 
computation of loss reserves. 

The present New York law is based 
on the idea that notice of injury repre- 
sents the exposure to loss. The law is 
regarded as faulty in two important 
particulars. It leaves the construction 
of what constitutes notice open for the 
companies to determine; and on the 
other hand works injustice where there 
is a multiplicity of trifling accidents, as 
in some establishments where hospital! 
facilities are established and unimport- 
ant hurts are recorded as accidents. 

At the meeting last week, which was 
held at the Fidelity and Casualty Com- 
pany’s offices, a committee was ap- 
pointed to take the questions under con- 
sideration. The committee consists of: 
William F. Moore, president of the New 
Amsterdam Casualty: William Bro 
Smith, general counsel for the Travel- 
ers’; C. H. Franklin, United States man- 
ager and attorney for the Frankfort 
Marine, Accident & Plate Glass Co.: 
Frank E. Law, assistant secretary of 
he Fidelity & Casualty, and William J 
Samson, United States Manager for the 
London Guarantee & Accident. 


REGISTERED LETTER INSURANCE. 


New Jersey Bankers Association Plan- 
ning to Write the Business 
for its Members. 

Reporting to the Seventh Annual Con- 
vention of the New Jersey Bankers As- 
sociation, some days ago, the executive 
committee of the organization touched 
upon insurance affairs in this way: 

“The insurance business has grown 
steadily, and at the present time 146 


institutions write their bonds through 
companies affiliated with us. The re 
ceipts from commissions on surety 
bonds for the year were $Y,877.15, and 
on burglary bond $90.99. a totai of 


#2.986.14; out of this amount there was 
rebated $1,804.56, leaving a net income 
to the association of $1,163.78 

“Your sec 
the proposition of writing registered 
ietter insurance for the 
lieving that an additional revenue 
be obtained for the association and a 
zreat saving made for our members in 
shipping cash and securities over the 


tary is now looking into 


members, be- 


can 


present large expense for handling such 
business by express.” 
Of the commissions received on fide! 
bonds, $1,745 was rebated to mem 


hers 








(BEING OR 


Ready for Business about October, 1910 


Dwight Building, 


The Central Union Fire Insurance Company 
ONE MILLION DOLLARS CAPITAL 


giving all information possible. Address: 


T. T. KELLY, Secretary, THE CENTRAL UNION FIRE-INSURANCE CO. 


GANIZED) 





. Write at once for agency contracts, 


Kansas City, Mo. 














FIRE ASSOCIATION 


Organised 1817. Incorporated 1820. 
Cash Capital, $500,000, Assets, 

KE. O. Irwin, Pres. @. R, 
M. G. Garricues, Sec. anc 


PHILADELPHIA fF 
Office: Company's Building, 407-409 Walnut St. 


OF 





A 





Charter Pepetual, 
$7,301,261.56, 
Conderman, Vice-Pres, 
1 Treas. 


R.N. Kelly, Jr., Asst. Sec. and Treas. 1817 








WARREN M. KI 


100 WILLIAM ST., N. 
REPRESE 


PROMPT SERVICE oe ta 





SURPLUS INSURANCE 


22 Strong American and European Stock Co’s. 
IMMEDIATE BINDERS -Guarantee Underwriters. 


MBALL & CO. 


¥. CITY, N.Y. 


NTING 


London Lloyds 
LIBERAL COMMISSION 
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RUMORED DISSENSIONS. 


Minority Interests in United Surety 
Said to be Dissatisfied With Atti- 
tude of Thomas H. Bowles. 
Local report at Baltimore 
that a serious hitch has occurred 
tween the majority and minority inter- 
the United Surety Company of 

city as to its refinancing. 

is made “that Thomas 
H. Bowles, who recently purchased 
about 70 per cent. of the company’s 
stock, is ‘standing pat’ with the evident 
intention of selling his holdings at a 
profit and does not take any well-defined 
interest in the present condition or fu- 
ture prospects of the company. This 
attitude on his part is cau g consider- 
able anxiety to the officials and minority 


declares 
be- 


ests of 
that 
The statement 


























stockholders, who claim that the com- 
pany has a promising future and bright 
prospects if something definit an be 
done at an early date to re-establish 
in the confidence of the people 

‘One of those interest tha 
the present policy of ina 1 will prove 
suicidal if continued much longs He 
turther states that the Joss record of the 

npany is ¢ whic 1s seldom been 
equalled in the sure busines and 
points to the fact that fo foul ars 
the company has been in business the 
losses have only averaged about 16 per 
ent. of the premium income is 
a very low ratio, and proves the char- 
acter of the risks taken. 

“It is said by the same authority that 
it would be a shame to liquidate the 


company’s affairs eve! h a plan 
asible It . i 


would take me fifteen or 


complete 





liquidation 








assets being tha 


ments of the States in w 





pany is doing busir \ 
over the cas} \ 1 
them by the on 
at S salety 
company ! ng i 
States had na 1im <¢ 
been re-insured b s other co 
many, a d hat ri prot l a 
would me as s to the com- 
at 

“A plan origi he officers and 
1 committee f the minor stockhold- 
ers of the company is understood to 

! l Bowles, 





Claimed to be $600,000 Short. 


According to the referee ré 
hn Jay Nestell has failed to account 
for nearly and 
rustee of the « ph B. Hart, 
1. former New merchant 


port 
$600,000 as executor 
tate of Jo 
York city 


Nestell, it is charged, speculated with 
the trust fund In Hart’s will he stip- 
ilsted that the executors (of whom 
Nestell was one of three) need not give 


bonds. 





Ready Within a Few Months. 


R. T. Stuart & Con pany, promoters 





t Commonwealth Bonding & Accident 
Company of Fort Worth, Texas, have 
nade such headway in the organization 
f the institution that they expect to 
have it writing busine in the earlv 
ie 

It plar The | ) ly { t i 1 4 i x ol 
‘ ht Souther States bv the first of 
1941 Mr. Stuart reports that he has 


secured the co-operation of some fifty 


THE EASTERN 


of the most prominent bankers and 
business men in Texas and he says that 
the company will be organized on a ten 
per cent, basis. So far no stock has 
heen put on the market though there 
been $300,000 subscribed by Mr. 
Stuart’s friends. When the organiza- 
tion is completed it will have $800,000 
paid in as capital and surplus and busi- 
will be started when $300,000 is 
So far Mr. Stuart has placed 
The company 
busi- 





has 


ness 
paid in. 
all of the stock himself. 
expects to do a general casualty 
BUSINESS BUILDING. 
The Relation of Agent and Company 
From Your Side of the Fence 
—and Ours. 
(The Fieldman). 

It occasionally happens that one of 
our representatives feels that the home 
office is lacking in some respect in its 
treatment of him or in the proper hand- 
ling of his business, or that he is dis- 
criminated against by some one of the 
departments. 

A brief letter requesting the cancella- 
tion of a risk that the agent has worked 
hard to secure, a delay in forwarding 
supplies urgently needéd, failure to re- 
ceive a prompt reply to an important 
letter; any one of these may cause the 
agent to feel aggrieved. Something else 
may occur in a day or two to increase 
feeling, it may continue to grow, 
misunderstandings may ensue, and the 


this 





aggravation develop into a real dissatis- 
faction in the mind of the agent until 
perhaps an open breach be developed, 


all of might perhaps have been 
avoided by a frank statement of his feel- 
ings and a request for enlightenment on 
the part of the agent. 

We realize that our men out in the 


which 


f | are rhiing a hard fight, a good 
fight, and that many of the things that 
may appear trivial to us are to them 
most real difficulties; that what to us 
may seem like a mere business precau- 
tion May appear to them as a lack of 
confidence on our part. 

On the other hand, it is necessary fo. 
us, in the interests of our business, to 





daily routine that 
cannot explain to 
frequently called 


from oul 





do many things in the 
for lack of time we 
every agent, we are 
upon to refuse certain requests 
men in the field, without other excusx 
that it would be against the policy 
company to grantthem. This un- 
coubtedly seems very arbitrary and pe 

haps even unjust, but could each of you 


than 


of the 





know the experiences on which our 
judgments are based you would agree 
with us that the request should not be 
granted. 

It is obviously impossible to always 
explain clearly our decision on every 
oint that may be raised (many an ex- 
planation would of necessity require a 





six-page letter), yet we are always 01 
too glad to do so if it appears necessary 


1] 


and no matter how busy we may be will 


always do so rather than to engender 
misunderstandings. 
In the conduct of a large business, 





where a house is represented by a great 
number of salesmen or agents, it is a 
most difficult matter to care for every 
item, answer every lett adjust each 
and every one of the many details that 
in the course of the day’s work, 














especially where much of the detail 
't to clerks, in such a way 

¢ igent will feel that every- 
hing is been done in the best pos- 


sible manner. 

No matter how careful we are, no 
matter how carefully we select each in- 
dividual for the particular work that is 
assigned to him, mistakes will occasion- 
ally occur and errors of judgment will 
be made, as they always have been ahd 
always will be where the personal ele- 
ment must be relied on in the conduct 
of any business. 

It has always been and always will 
be the aim of every department to give 
to each of our the very 
| t service that to use the 
I dgment in handling of 
matters that come within its domain. 

This we want you to know, to feel 
and to believe: We are with you in 





representatives 


ft) possible 


‘ best j the 
1] 


UNDERWRITER 


May 19, 1910. 











PLATE GLASS AND BURGLARY MAN 


HAVING HA) SEVEN YEARS EXPERIENCE 


DESIRES CONNECTION 








‘CAN HANDLE UNDERWRITING OF THESE LINES 
WANT OPPORCUNITY TO DEMONSTRATE ABILITY 
HAVE KNOWLEDGE OF ENTIRE CASUALTY BUSINESS 


BEST REFERENCE FROM MEN PROMINENT IN ABOVE LINES 
Addres- P. G. B., THE EASTERN UNDERWRITER 











everything, against you in nothing. We 
can expect to succeed only as you suc- 


ceed. Your advancement marks our 
progress. We are your friends. We 
want to help you, not hinder you. We 


expect fair treatment as we accord you 
fair treatment. Misunderstandings are 
costly—to you and to the company—and 
Frankness is the best remedy. 

Nine out of every ten misunderstand- 

ings that we have knowledge of have 
been explained and adjusted to the en- 
tire satisfaction of the agent, and in no 
case has a fair-minded request for In- 
formation or adjustment failed to devel- 
ep a firmer bond of friendship between 
agent and the company. 
It would surprise you to know how 
frequently we receive supply requisitions 
that are unsigned; letters, perhaps im- 
portant, that are addressed to indi- 
viduals instead of to the company, and 
which are held unopened during the ab- 
ence of the officer addressed; applica- 
tions that are incomplete and which 
must be returned further informa- 
questions inserted in letters to one 
department regarding matters in some 
other department, which may easily 
be overlooked. In all of these cases the 
agent undoubtedly thinks he is not get- 
ting proper attention from the home of- 
fice, blames us for delays and mistakes 
which a little more care on his part 
might have entirely obviated. 

On another page 


the 


for 


tion; 


we print 


of this issue 





1 
Assisting Us to 


Very Best Possible Service.” 


You Our 
Your at- 
tention to these details will be thorough- 
ly appreciated and will, we are certain’ 
great deal toward lessening the 


that occur from time 


You in Give 


ao a 











number of errors 
to time. 

If at any time we may seem at fault 
in our dealings with your agency, write 
us fully and fre not in a spirit of 
criticism, but with a view of learning 
just where the trouble really is. If we 
have made a mistake, we will rectify it. 
If we are in fault, we will acknowledge 
it and remedy whatever defect can be 
‘ound in the working of our systems. 
We offer you our friendship and asl: 


your co-operation that our service may 
continually improve to our mutual 
benefit. 
Bonded for $500,000. 

ever given in the 
courts was furnished 
Monday by the United States Fidelity 
& Guaranty company through Frank 
Tallmadge, its Columbus agent. Judge 
Kinkead, in Common Pleas, granted a 
receivership for the Hocking Valley 
railroad, on petition of Ralph E. West- 
fall and Howard D. Mannington, stock- 
holders, and appointed as_ receivers 
Judge John M. Sheets, former attorney 
yeneral for Ohio, and Henry J. Booth, 


bond 


The 
Franklin 


largest 
county 


of the law firm of Booth, Keating & 
Peters. Their bond, in the sum of $500,- 
00. was furnished through Mr. Tall- 
madge 


$10,000 for Auto Accident. 


As administrator for the estate of the 
late Mrs. Mary G. Gathright, C. A. Gath. 
right has brought suit for $10,000 
igainst T. J. Walker, manager of the 
American Tobacco Company at Rich- 
mond, Va., and his daughter Miss Mary 
Walker. Mrs. Gathright was killed by 
an automobile driven by Miss Walker. 





Net Surplus $617,580. 


On March $list last the quarterly 
statement of the United States Fidelity 
Guaranty Company of Baltimore dis- 
closed tota: assets of $5,281,142, and a 
net surplus of $617,581. 





Surety Bonds Now Accepted. 


Tinder a revised ruling by Postmaster 
General Hitchcock, postmasters at first 
and second class offices may now us¢ 
honding companies as sole sureties on 
iheir official bonds. 





New Jersey Agency Appointments. 
American Bonding:—William K 


Lloyds Plate Glass: 
—Robert K. Meneely, Hackensac 

Loyal Protective:—G. W. Chandle 
Phillipsburg. National Surety:—Ben- 
jamin E. Harris, Salem. 


Kuhn, Lyndhurst. 








The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 
President 


Our New Accident Policy is Perfection 
It’s The Policy Your Client Wants 
It’s The Policy That’s Easy to Sell 


PERSONAL ACCIDENT, HEALTH, 


LIABILITY, AUTOMOBILE, PLATE 
GLASS AND CREDIT INSURANCE. 


AGENCY CORRESPONDENCE 
SOLICITED 

















of New York | 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presidem, 
290-292 Broadway, New York. 








Income 1909 


Best Policies. 








Net Surplus and Capital - - - 


WILL AID GOOD MEN IN 
ESTABLISHING AGENCIES 


Largest Commissions or Profit Sharing Contract 


A. E. FORREST, Vice-Pres. and Secy., 


$486,413 
1,146,723 


CHICAGO 
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OUTLINES ITS POLICY 


PLANS OF UNITED STATES F. & G. 








How the Baltimore Company Proposes 
Handling its Lately Formed 
Casualty Department. 





Having noted in previous issues of 
The Bastern Underwriter the entry of 
the United States Fidelity & Guaranty 
Company of Baltimore into the general 
casualty field, and the selection of Ray- 
mond Steel to handle the branch as 
general superintendent, we quote from 
the Company’s organ an Official state 
ment as to its policy for handling the 
new department: 

[It seems opportune not only to re 

iterate, but to emphasize, one sugges- 
tion embodied in a letter addressed by 
President Bland to all agents on the 
19th inst. announcing the formation of 
he casualty department, for it is the 
keynote of the whole situation, and is 
contained in the one word “conserva- 
iive.” 
Casualty insurance is not new to 
many of our agents and managers, and 
to such of them it is not difficult to ex- 
plain or to suggest the necessity for a 
nost careful consideration of the many 
classes of risks to be presented for ac- 
centance or declination. 

The Home Office must necessarily 
rely on the men in the field to exercise 
such care and discretion as will insure 
average risks in each class, in order to 
gain an average experience. As in all 
branches of insurance, experience is the 

ly source from which rates may be 

telligently deduced or ascertained. 
So it will be seen that if the Company 
is asked to assume only such risks as 
may be above or below the average, the 
experience on such risks will be mis- 
leading in fixing a proper average rate. 
With this premise in mind, the only 

nelusion is that the Company does 

t want the hazardous lines, so proven 
by experience, and will, therefore, enter 
nto competition only in a conservative 
Wat. 

Reference is made particularly to 
what is known as liability insurance. 
It would be impracticable here to an- 
nounce any general or special rules 
governing the various branches of this 
lepartment. Such rules and regula- 

yns are published in the manual, with 
which our managers and agents will be 
upplied, and it is vitally important 
that they be studied carefully, in order 

» intelligently consider a given risk. 
Furthermore, a right understanding of 
these rules and-regulations will not 
only obviate much correspondence and 
expedite the issuance of policies at the 
Home Office, but will avoid the neces- 

- for cancellation of risks assumed 
by managers or agents contrary to 
inanual instructions. 

There are certain classes of risks 
which are prohibited, and which will be 
indicated in the manual. Other classes 
may be acceptable upon submission of 
full particulars to the Home Office. 
These will also be noted. It may be 
well to allude here to what is meant by 
“full particulars.” The Home Office 
wants to knew as much about a given 
risk, other than the well-defined classes, 
as the assured himself. In other words, 
it wants to know every detail or feature 
of it which may tend to increase or 
diminish the hazard, either to the em- 
ploye or the public. For example: 

The morning mail may bring a three 
or four-line letter from an agent at a 
far-distant point asking for rates on 
employes and public for the construc- 
tion of two miles of public highway, 
with a payroll of $15,000. This is all 
the information given us; not even a 
daily report completed and enclosed; 
perhaps not even the name of the as- 
sured, and yet it must be obvious that 
we cannot quote a rate without know- 
ing whose risk we are to assume. 


Imagine for a moment a fire agent 
being asked to quote a rate on a “plant 





in the West.” He must know the ex- 
act location, kind of construction, na- 
ture of business, exposure to other 
buildings, ete. Naturally, then, the 
Home Office or the underwriter must 
know where the road is to be built, 
through what communities it will run, 
its proximity to streams, bridges, if any, 
rock to be blasted, how much and how 
rear to human habitation, the propor- 
tion of cut or fill, and nature of soil, 
etc. In fact, the Home Office should be 





in possession of all the facts necessary | 


for the contractor who may bid on the 

job. 

Steam Boiler, Elevator and Flywheel 
Insurance. 

In the solicitation of steam boiler, 
elevator and fly-wheel business, it is the 
present desire of the management to 
confine such risks to localities which 
are easily accessible by the steam roads 
and trolleys, and to avoid the more re- 
mote and out-of-the-way places. The 
reason for this is that these risks re- 
quire periodical inspections by experts, 
for which the expense is heavy. 

Plate-Glass Insurance. 

The manual must be carefully ob- 
served in the plate-glass department, as 
accuracy in measurements is essential. 
It will be noted that the rate for each 
plate is determined by its exact size. 
Here the kind of construction and loca- 
tion is most important, as well as the 
avoidance of very large or bent plates. 

Accident and Health. 

The accident and health branch is 
not so difficult if care is used in com- 
pleting toe daily report or application, 
after having first properly classified the 
assured according to his occupation as 
noted in the manual. Here age, height 
and weight are important details. 

Of all branches, accident and health 
have probably had the most remarkable 
development in point of profit to the 
agent and with the least consumption 
of time and amount of detail work. In 
other words, it is an easy line to sell. 
While the manual provides for nearly 
all occupations, it is nevertheless the 
policy of the management to restrict its 
writings to what is known as A Special 
or Select, Preferred and Ordinary clas- 
sifications. The reason is plain: There 
is no profit to be made in the higher 
classifications or more hazardous occu- 
pations. 

Automobile Insurance. 

The department will, no doubt, be 
beseiged with inquiries about automo- 
bile insurance. Suffice it to say, the 
management will not undertake this 
feature of the business at this time. It 
will endeavor to state briefly its rea- 
sons in the next issue of The Bulletin. 


Tornado Insurance. 

Just a word about tornado insurance. 
This has never been very generally 
written. The West has taken a consid- 
erable amount of it, but the East very 
little. There is just now in contempla- 
tion a movement to bring about better 
conditions in this field of underwriting. 
It is hoped to have a standard form of 
policy generally adopted; also that the 
experience to date may be collated, in 
order to reach with more certainty con- 
sistent and fair rates. Therefore, it is 
guite likely the management will defer 
the underwriting of this line until such 
time as may be required to give the 
subject proper consideration. 





GIVEN LARGE VERDICT. 





Award of $41,000 Made in Damage Suit 


Against Syracuse Manufac- 
turing Concern. 





Appeal will be made in the case of 
Frank G. Vail against the Century Sani- 


tary Manufacturing Company of Syra-| 
cuse, N. Y., in which the plaintiff was | 


given a verdict for $41,000 in his claim | 


for damages some days ago. 


While employed in the Eastwood, N. | 


Y., plant of the defendant corporation 
Vail lost both arms by being caught in 
the shafting. 





The Bankers Surety Company 


OF CLEVELAND 





The Bankers Surety Company 


announces the appointment of Messrs. Frank P. Dolan, Edward G, 
Eibler and James McGinty under the Agency firm name of ‘‘DOLAN, 
EIBLER & McGINTY” as its General Eastern Managers forthe State 
of New York to succeed Messrs. Sanders & Flanders, effective March 
Ist. 1910. 

The Company's present offices at 56 Maiden Lane—25 Liberty Street 
will be retained by the new General Managers. 

A continuation of your valued patronage will be much appreciated. 

M. A. CRAIG, Secretary 


Cleveland, Ohio February 25, 1910 





SURETY BONDS °F ‘DESCRIPTION 


EXECUTED IMMEDIATELY ON APPLICATION 


DOLAN, EIBLER AND MoGINTY 
GENERAL EASTERN MANAGERS 


25 LIBERTY ST. 


56 MAIDEN LANE NEW YORK 











Agents Can Make Money Writing 


ACCIDENT 48° HEALTH INSURANCE 


INDUSTRIAL AND COMMERCIAL 
....-FOR THE.... 
SECURITY CASUALTY CO. 
OF INDIANAPOLIS 
Apply to MYRON W. ROBINSON, State Agent 
ENGLEWOOD, N. J. or MILLS BLDG., N. Y. City 
I have an Al proposition for some good men in New Jersey 











BONDS—CASVUALTY 
AGENTS 





Can command Bond 
or Casualty business 





IF Are seeking an 

ane Agency connection , 
Are not representing e 

You another like Company 


Address AGENCY DEPARTMENT 


THE EMPIRE STATE SURETY COMPANY or NEW YORK 














THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 
Home Office, 47 CEDAR STREET 
Chartered 1874 


POLICIES 


OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-Pres. 8. WM. BURTON, Sec. ALONZO G. BROOKS, Ase't Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED 


PLATE s 
PERSONAL ACCIDENT 
AND HEALTH 











THE EASTERN UNDERWRITER 


= 








UNITED SURETY COMPANY 


BALTIMORE,MD. 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JomN. 








The Western Life Indemnity Company 


of Chicago, offers exceptional opportunities to 
men who can write business. 
Address in confidence 


GEO. M. MOULTON, W. B. MUSSELMAN, 
President Sup’t of Agencies 





Over $100,000 deposited with the State of Illinois 


LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 
_ F. J. Walters 


Resident Manager 
45-49 Cedar St. 
New York 











Head Office 
CHICAGO 


F. Ww. LAWSON : ; 
Gen’! Manager %‘4 F ia OW) atin 
iii dai Sind GAS eo Elmer A. Lord & Co. 
iability, Accident, L aye g 34) 145 Milk St., Bost 
Health, Credit, Burglary ‘ Resident Mgrs. — 
and Steam boiler New Eng:and 





STOCK SALES MANAGER WANTED 


We are desirous or securing the services of a thor- 
oughly experienced and practical sales manager who 
can hire and control a large force of stock salesmen. 
We want a man who has a connection and following 








among A-] stock salesmen as well as investors— 





“a live wire” who can infuse life and enthusiasm 





into his sales force. Our proposition is a high-grade 


one and “as straight as a string,” and we will pay 





the limit for a man with similar qualifications. Ap- 


plications can be addressed in fullest confidence to 


The Union National Securities Co. 
of America 


Fiscal Agents for the Farmers National Life 
Insurance Company of America (Organizing) 


HEAD OFFICE, 716--17--18--19 HIPPODROME BLDG. 
CLEVELAND, OHIO 























Any successful Life Insurance solicitor, having 
an unimpeachable record can secure good 


territory with a liberal contract by addressing 


Security Mutual Life Insurance Company 


BINGHAMTON, N. Y. 











H. G HOFFMAN 


CENTRAL NATIONAL, Chicago 


JEFFERSON FIRE 
Philadelphia 


GERMAN FIRE 
Pittsburgh 


DIXIE FIRE 
Greensboro 


COMMONWEALTH FIRE 
Dallas 





PEOPLES NATIONAL 
Philadelphia 


BEN FRANKLIN 
Pittsburgh 


NATIONAL LUSIBER 
Buffalo 
AUSTIN FIRE 
Dallas 
INTERNATIONAL 


INTERNATIONAL 
St. Louis 


Ft. Worth 
REPUBLIC UNDERWRITERS, Dallas 


rrPAMZMA 











All Losses Adjusted and Paid From This Office 
MT. STERLING, KENTUCKY 








The Great Western Life Insurance Co. 





ORGANIZED 1865. 


May 19, 1910. 








Virginia State Insurance Co., _f Richmond 


$887,903.00 
317,975.00 


ROBERT LECKY, Jr., V. Pres, & Secy 


KANSAS CITY, MISSOURI, U. S. A. 








DESIRABLE TERRITORY ore 
AVAILABLE TO KEEN, ||) GEO. L, CHRISTIAN, Pres. 


HUDSON UNDERWRITERS 


SOLICITORS 
COMPOSED OF 
Lumber Insurance Company of New York 
AND 
Adirondack Fire Insurance Company 
84 WILLIAM STREET NEW YORK 











GEO. STEVENSON, JR., 


PRESIDENT 


JAMES GHAPPELLE, 


SECRETARY 


T, A. NORRIS, 


AGENCY SUPERINTENDENT 


LIBERAL COMMISSIONS 


EVERY Pop 
r 


THOROUGHLY 
UP-TO-DATE POLICIES 


CORRESPONDENCE 
DIRBCT WITH THE COM- 
PANY SOLICITED 


















































